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INDEPENDENT AUDITOR’S REPORT

To
i The Members of DBL-SIARMAL COAL MINES PRIVATE LIMITED

| REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying Financial Statements of DBL-Siarmal Coal
Mines Private Limited (“the Company”) which comprise the Balance Sheet as at
31st March, 2026, the Statement of Profit and Loss (including Other Comprehensive
Income), the statement of Changes in Equity and the Statement of Cash Flows for
the year then ended and notes to the Financial Statements, including a summary of
Material Accounting Policies and other explanatory information for the year ended
on that date (herein referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
Companies Act, 2013 (Lthe “Act”) in the manner so required and give a true and [air
view in conformity with the Indian Accounting Standards (Ind AS’) prescribed under
section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended from time to time and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026 and
its Profit (including Other Comprehensive Income), the Change in Equity and its
Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the Financial Statements for the financial year ended 31st
March 2026. These matters were addressed in the context of our audit of the
Financial Statements as a whole, and in forming our opinion thereon, and we do not
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In accordance with the provisions of SA 701, read with the relevant guidance issued
by the Institute of Chartered Accountants of India, communication of key audit
matters is not required in the auditor’s report of an unlisted entity.

Information Other than the Financial Statements and Auditors Report Thereon
The Company’s Board of Directors is responsible for the other information. The other
Imformation comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexure to Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s information, but
does not include the Financial Statements and our auditors’ report thereon. The
Annual Report is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

When we read the other information included in the Annual Report, if we conclude
that there is a material misstatement there in; we are required to report that fact to
those charged with governance.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The accompanying Financial Statements have been approved by the Company’s
Board of Directors. The Company’s Board of Directors is responsible for the matters
stated in Section 134(5) of the Companies Act,2013 (“the Act”) with respect to the
preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (“Ind AS”) specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended time to time).

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Stalements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless
e
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management either intends to liquidate the Company or to cease operations, or has
no reahsnc alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial

reporung Process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an Auditors’ Report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management,

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company
to cease 1o continue as a going concern.

s Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
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represent the underlying transactions and events in a manner that achieves
fair presentation.

* Obtain sufficient audit evidence regarding the financial information ofihe
Company to express an opinion on the Financial Statements. We LRSS
responsible for the directions, supervision and performance of the a1.1d1t of
financial information of the Company in the Financial Statements of which we
are the independent auditors.

We communicate with those charged with governance regarding, among qther‘
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during
our audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The financial statements of the Company for the year ended March 31, 2025 were
audited by another auditor who expressed an unmodified opinion on those
financial statements vide their report dated 06t May 2025.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued
by the Central Government in terms of sub section (11) of Section 143 of the Act,
we give in the Annexure - “A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Further to our comments in Annexure-A, as required by Section 143 (3) of the
Act, we report to the extend applicable that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b} In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) The Financial Statements dealt with by this Report are in agreement with the
books of accounts.

d) In our opinion the aforesaid Financial Statements comply with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read
with Rule 7 of the (Indian Accounting Standards) Rules, 2015 as amended
time to time.

¢) On the basis of written representations received from the directors as on 31s
March, 2026 taken on records by the board of directors, none of the director
1s disqualified as on 31% March, 2026 from being appointed as director in
terms of section 164(2) of the Act.
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With respect 10 the adequacy of the internal financial controls with referonce
o the Financial Statements of the company and the operating elfectiveness of
such controls, refer Lo oul separate Report in Annexure - B

Phe company is a private limited company, so provision of section 197 read
with Schedule V 1o the Act, is not apphicable o the company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Amendment
Rules, 2021, in oul opinion and to the best of our information and according

to the explanations given 1o us

I The Company does not have any pending litigation as on balance sheet
date
1 The Company did not have any material foreseeable losses against long

term  contracts, including derivative contracts and therefore
requirement for making provision in this respect is not applicable to the
Company,

i, There is no such amount which is required to be transferred to
Investors education and Protection fund as required under section
125(2) of the Companies Act, 2013,

v, (a) The Management has represented that to the best of its knowledge
and belief, no funds (which are material either individually or in the
agpregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (*Ultimate Beneficiaries”) or provide any
guarantee, seeurity or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
(hat has caused us to believe that the representations under sub-clause

ST Taas

(¥ Scanned with OKEN Scanner




(i) and (i) of Rule 11(e), as provided under (a) and (b) above, contain any

matenal misstatement
v. The Cl.]l]'lpill})' has not d('('l-’ll'(fd or paid di‘vld(ﬂld during the ycar‘

vi. Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which
has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant database record and
transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being
tampered with. The Audit Trail has been preserved by the Company as
per the statutory requirements for record retention.

Partner

Membership No. 095241
UDIN: 2409524 ARZ YN ING200

Place: Rourkela

Date: |Q_p&. 2026
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Annexure - “A" to the Independent Auditors’ Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and
Regulatory Requirements” of our report of even date to the Financial
Statements of DBL-Siarmal Coal Mines Private Limited for the year ended 31+
March, 2026,

Based on the audit procedures performed for the purpose of reporting a true it #84s
view on the Financial Statements of the Company and taking into considerations the
nformation and explanations given to us and the books of accounts and other
records examined by us in the normal course of audit and to the best of our
knowledge and belief, we report that:

(1l @) (AJThe Company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment.

B) The Company has maintained proper records showing full particulars
of intangible assets;

(b) Property, Plant and Equipment of the Company has been physically
verified by the management at reasonable intervals and no material
discrepancies were notices on such Physical Verification.

() The title deeds of all the immovable properties as disclosed in the
financial statements, are held in the name of the Company.

(d) The Company has not re-valued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year.

() As informed to us, no proceedings have been initiated or are pending
against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made there under.

(11) (a) Physical verification of inventory has been conducted at reasonable

intervals by the management. In our opinion the coverage and procedure
of such verification by the management is appropriate. There were no
discrepancies noticed in excess of 10% or more in aggregate in each class
of inventory during the year.
(b) At any point of time during the year, the Company has not taken any
working capital limits from banks or financial institutions on the basis of
security of current assets Accordingly, reporting under paragraph 3(ii)
of the Order is not applicable.

(ii1) As the information and explanation provided to us, during the year the
Company has not made investment in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships, or any
other parties. Accordingly, reporting under paragraph 3(iii) of the Order
is not applicable.
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{1v)

(v}

(Vi)

(vi1)

(viii)

(ix)

According to the information and explanation given to us, during the year
the Company has not made investment in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships, or any
other parties. Accordingly, reporting under paragraph 3(iv) of the Order
1S not applicable.

According to the information and explanation given to us, the company
has not accepted deposits or amounts which are deemed to be deposit
during the year under audit. Accordingly, reporting under paragraph 3(v)

of the Order is not applicable.

Maintenance of Cost Records has been specified by the Central
f:‘m\'emmenl under sub-section (1) of section 148 of the Act. As per the
information and explanation provided to us, the company has made and
maintained required Cost Records. We, however, not made a detailed
examination of the said records with a view to determine whether they
are accurate or complete.

(a) The company is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state
insurance, income- tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues to the
appropriate authorities.

(b) According to the information and explanation given to us, there are no
such statutory dues referred to in sub-clause (a) above which has not
been deposited on account of any dispute.

There are no transactions relating to previously unrecorded income that
has been surrendered or disclosed as income during the year in the tax

assessment under Income Tax Act, 1961.

(a) The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.
Accordingly, reporting under paragraph 3(ix)(a) of the Order is not
applicable.

(b) The Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

(c) Term Loans were applied by the Company for the purpose for which
the loans were obtained.

(d) Funds raised by the Company on short-term basis (if any) has not
been utilised for long term purposes.

(¢) The Company has not taken any funds from any entity or person on
account of or to meet the obligations of Subsidiaries, Associates or Joint

Ventures.
(¢) The Company has not raised loans during the year on the pledge of
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s i ; ’
curities held in it Subsidiares, Joint Venlures ol Annociate

\.Ilnll‘:ilﬂl".\
(x) al The
(@) The Company has not raised moneys by way of initial public offer or

instruments) during the year

harther public offer (including debt
Order 15 not

A 1 y f

ceordingly, reporting under paragraph 3(x)(a) of the
apphcable

i e . y
t_.-r The Company has made private placement of shares during the year.
The requirements of section 42 and section 62 of the Companies Act,
T2 v e o : f

2013 have been complied with and funds raised have been used for the

purposes for which the funds were raised.

X1 g *COr 1 ' i

(xi) (a) .'Mf ording to the information and explanation given to us, no fraud by
the Company or fraud on the Company has been noticed or reported
during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act

has I'Tc-rm filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

(¢} According to the information and explanation given to Us, the
Company has not received any whistle-blower complaints during the

year.

The Company is not a Nidhi Company. Accordingly, reporting under

(x11)
paragraph 3(xii)(a), (b) & (c] of the Order is not applicable.

(xiii)  As explained to us, Company’s transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act and disclosed
properly in the financial statements as required by the applicable
accounting standards (Ind AS).

(xiv) (a) The Company has an Internal Audit System in place, and it is
commensurate with the size and nature of its business.

(b) We have considered Internal Audit Reports for the period under audit.

(xv) As explained to us, the Company has not entered any non-cash
transactions with directors or persons connected with him.

(xvi) Reporting under paragraph 3(xvi) (a), (b), (c) & (d) of the Order is not
applicable.

(xviij The Company has not incurred cash losses in the current financial year
and in the immediately preceding financial year.

(xviiij There has been no resignation of the statutory auditors of the company
during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of

| assets and payment of financial liabilities, other

realisation of financia

information accompanying the financial statements, our knowledge of the
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s ol IMivciore and management I‘! siva. we are of the opinon thimt ieh
i e date of the audit report that the
the date of
from

RIS unceriainty exials as (
Lampany is capable of meeting e Habilities existing al
balance slveet as and when they fall due within a period of ane year
the Balance shieet date. We however, state that this is nol an assumnee
a8 to the future viability of the company. We further state that our
ePpoIting is based on the facts up o the date of nudit repont and we
neither give any guarantee nor any assurance that all Habilities falling
due within a period of one year from the balance sheet date will get
discharged by the « ompany as and when they fall due.

) (8} There is no remaining unspent amount towards Corporate Social

Responsibility (CSR) other than ongoing projects requiring a transfer to

Fund specified in Schedule V11 to the Companies Act in compliance with

second proviso 1o sub-section (5) of Section 135 of the said Act.

(b) There are no ongoing projects in respect of Corporate Social
Responsibility (CSR) under section 135 of the Companies Act, 2013.

(xxi)  Reporting under paragraph 3(xxi) of the Order is not applicable in respect
of audit of standalone financial statements.

/ﬂlf s
}L Rajesh Kumar Agarwal
Partner

Membership No, 095241
UDIN: 26095 201ARZYN NG 200

Place: Rourkela
Date: 19-05-2024
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Annexure - “B” to the Independent Auditors’ Report

Referred to in Paragraph 2(f) under the heading of “Report on Other Legal and
Regulatory Requirements” of our report of even date to the Financial Statements
of DBL-Siarmal Coal Mines Private Limited for the year ended 31st March, 2026.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Sectlon
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DBL-SIARMAL
COAL MINES PRIVATE LIMITED (“the Company”) as of 31st March 2026 in conjunction

with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (1CAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether adequate
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internal fing 1 s Gn
financial controls over financial reporuing was established and maintained and if

‘*'.'n'}‘_ Ontrals . tenrdl nlTne
- 2 ols operated effectively in all material respects.

Qur au . st . .
wudit involves performing procedures to obtain audit evidence about the adequacy of

the e T = - ] ) ;
the internal financial controls system over financial reporting and their operating

effectivenes % ; L : . LA
ectiveness. Our audit of internal financial controls over financial reporting included

obtaming an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design

n the assessed risk. The procedures
f the risks of

and operating effecuveness of internal control based o

selected depend on the auditor’s judgment, including the assessment o

material misstatement of the financial statements, whether due to fraud or error.

ufficient and appropriate to provide

ols system over

We believe that the audit evidence we have obtained is s

a basis for our audit opinion on the Company’s internal financial contr

financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

ancial control over financial reporting is a process designed to

A company's internal fin
liability of financial reporting and the

provide reasonable assurance regarding the re

al statements for external purposes in accordan
internal financial control over financial

preparation of financi ce with generally

accepted accounting principles. A company's
policies and procedures that (1) pertain to
y and fairly reflect the transactions and

reporting includes those the maintenance of

records that, In reasonable detail, accuratel

dispositions of the assets of the company; (2) provide reasonable assurance that

rmit preparation of financial statements in

transactions are recorded as necessary to pe
and that receipts and

accepted accounting principles,

accordance with generally
only in accordance with authorisations of

tures of the company are being made
of the company; and (3) provide reaso
authorised acquisition, use, or disposition

expendi
nable assurarnce

management and directors

evention or timely detection of un

regarding pr
uld have a material effect on the financial statements.

of the company's asscts that co

Inherent Limitations of Internal Financial Controls Over Financial Reporting

nt limitations of internal financial controls over financial reporting,

Because of the inhere
ntrols,

including the possibility of collusion or improper management override of co
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mater : R .
erial misstatements due to error or fraud may occur and not be detected. Also,

IrQjec TR ; : : ) ) !
projections of any evaluation of the internal financial controls over financial reporting Lo

future periods are subject to the risk that the internal financial control over financial
rep 1 av hee el : i 1%
eporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate int
rnal financial controls over financial

ernal financial

controls system over financial reporting and such inte

reporting were operating effectively as at 31st March 2026, based on the internal control

over financial reporting criteria established by the Company considering the essential
dance Note on Audit of Internal Financial

components of internal control stated in the Gui
tered Accountants of

Controls Over Financial Reporting issued by the Institute of Char

India.

Membership No. 09524 1
UDIN: 2407524)ARZYN INIG20P

Place: Rourkela
Date: |1@-05-2026
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DBL-SIARMAL COAL MINES PRIVATE LIMITED

Balance Sheet as at 31st March, 2020
(M, In Lalhs)

Particulars Note As at 31st March 2026 As at 31st Mareh 2025
Assels
Non-Current Axsels
Praperty, Plant and Equipment 2.1 42,000.95 26,000.97
Capital Work in Progress 2.2 16,848.05 6,69541
Other Intangible Assets 29 6,698.34 2.931.89
Other Financial Assets 1.1 11,747.96 3.10
Deferred Tax Assets (net) 4 = a
Other Non-Current Asset 3.2 19,602.92 18,6687.56
Total Non-Current Assets 96,899,02 54,406.93
Current Assets
Inventories 5 3,723.25 2,906.23
Financial Assets
Trade Receivables G 5.159.85 1,578.69
Cash and Cash Equivalents 7.1 586.74 4,213.06
Other Bank Balances 7.2 15,529.63 22,610.00
Other Financial Assets 3.1 = :
Current Tax Asset (net) L -
Other Current Assets 3.2 5,125.12 6,734.80
Total Current Assets 30,124.59 38,042.78
Total Assets 1,27,023.61 92,449.71
Equity and Liabilities
Equity
Equity Share Capital 8(a) 62.14 60.38
Other Equity 8 (b) 52,630.46 32,812.11
Total Equity 52,692.60 32,872.49
Non-Current Liabilities
Financial Liabilities
Borrowings 9 4993477 45,829.30
Provisions 10 1,900.32 1,336.78
Deferred tax liabilities(net) 4 1,186.23 559.49
Othier Non-Current Liabilities 11 21110 392.03
Total Non-Current Liahilities 53,232.42 48,117.60
Current Liabilities
Financial Liabilities
Borrowings 9 6,823.79 3,530.79
Trade payable:- 12
(a) total outstanding dues of micro enterprises and 30.68 -
small enterprises
total outstanding dues of creditors other than micro
(bJetllerprises and fmall enterprises b4 1etis
Other Financial Liabilities 13 11,977.58 3,180.82
Other Current Liabilities 11 638.75 361.39
Provisions 10 63.51 3,697.59
Current Tax Liability (net) 452.85 560.88
Total Current Liabilities 21,098.57 11,459.62
Total Liabilities 74,330.99 59,577.22
Total Equity and Liabilities 1,27,023.61 92,449.71
1to35

For and on behalf of the Board of Directors of
DBL-SIARMAL COAL MINES PRIVATE LIMITED
P2021PTCO55833

Rajesh Kum Ag;mnl 7 Devendra |ain Sa Sifh Thakur
m!r) Director Director
Membership No.: 095241 [#] DIN:02374610 DIN:091183490
Funm:i’bﬂ?sz#m&zm 9200
Place: Rourkela
Date; 12/05/2026
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DBL-SIARMAL COAL MINES PRIVATE LIMITED
Statement of Profit and Loss for the Year ended 31st March 2026
(Its, In Lakhs)
Particulars N For the Year Ended 31st | For the Year Endad 1151
ey March, 2026 March, 2025
I |Revenue from Operations 14.1 93.150.348 H1,972.59
11 JOther Income (net) 14,2 2,096,772 1 A23.45
- Total Income (1 + I1) 95,247.10 63,496.04
IV |Expenses.
Operation Cost 15.1 61,567,608 66,264.17
Changes in Inventories of Finished Goods , SIT and WIP 15.2 (884.82) (2,641.25)
Employee Benefits Expense 16 39.38 32,34
Finance Costs 17 381672 3,144,682
Depreciation and Amortization Expense 18 4,735.16 4,350.24
Other Expenses 19 901.26 107,18
Total expenses (IV) 70,195.37 60,247.50
V |Profit before Exceptional Items and Tax (l11 - IV) 25,051.73 23,148.54
VI |Exceptional Items . -
VIl |Profit before Tax (V - VI) 25,051.73 23,148.54
VIl Tax Expense:
(1) Current Tax 5,708.07 4,509.64
(2) Deferred Tax - charge/(credit) 20 624.42 1,289.27
(3) Income Tax for Earlier Years 64.06 s
IX |Profit for the Year from Continuing Operations (VII - VIII) 18,655.19 17,349.63
X |Profit for the Year 18,655.19 17,349.63
X! |Other Comprehensive Income
(i) Items that will not be reclassified to Profit or Loss 21 9,19 248
(i) Income Tax relating to items that will not be reclassified to| 21 (2.31) (0.62)
Profit or Loss
X11 |Total Comprehensive Income for the Year (X + XI) 18,662.07 17,351.49
X111|Earnings per Equity Share (for continuing operations)
(1) Basic 22 3,027.60 3,247.38
(2) Diluted 22 3,027.60 3,247.38
The notes referred to above form an integral 1to 35
part of financial statements
As per our audit report of even date e —— For and on behalf of the Board of Directors of
For Kadmawala & Co. DBL-SIARMAL COAL MINES PRIVATE LIMITED
CIN:U10100MP2021PTCO55833
(8
Devendra Jain Sa h 8fpgh Thakur
(Partner) — Director Director
Membership No.: 095241 (B N DIN:02374610 DIN:09118390
UDIN: 250%24!&9.2%»«1%” \Z\
Place: Rourkela . f ) .
Date: 12/05/2026 \S\
N ”f JJ J' g
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DIL-STARMAL COAL MINEN PRIVATL pasnen
Statement of Cash Now for the Year Ended 31 Mareh 2026

(LR nﬁ\_ﬂj
Fist the Yeae | mited i | e the Yesi Tt M0
Paithulan Mah, 2008 May st
A CASH TLOW TRUM UPLRATING ACTIVIT IS
ARTL R
Net Profit betore Tax as per Statement of Prafit and Loss 2508178
Adjuated fory LASARA
[oprediating & Amoitisation 4,738 10 X ‘; ;.
Fingnce Uil SRINTS ‘.'\ :’. \:‘
Interest Income (2.08672) W 2 :s
Reimeasurements gaing /( losses) on post-employment benefits 1y i
Lioss on Sale of avsety 24607
Opevating Profit Refore Workdng Capltal changes 31,762.18 Ll
Adiusted fouy MAS
[Increane) /Decrease In Current and Nons Chirent Assets (1544867 G, “,:‘ 4
Increase /(Decrease) In Curvent and Now Quirent Liabilities 9207 (7R
Increase/(Docrease) in Provisions (0708 LRARLL
Net Cash from operating Activittes 2318007 BAINSS
lodwine tan ald M lhrt |.|I' hrfu ||.|J L‘slﬁﬁ‘.\,'l&] Ls e’
AVT CASH GENERATED FROM OPERATING ACTIVITIES (TOTAL A) 17,2699 Aot w
U, CASTLELOW FROM INVESTMENT ACTIVITIES: "
Purchase of Pived Assets (2874969 (BT
Sale of Vined Assels SN0 \
Expenditure on Capital work in progress (1048820 (6eesalt
Interest Received 209872 LR
Fived Deposit (Made) /Red rmeed @At (ST
NETCANILUSED IN INVISTING ACTIVITIES (TOTAL B) (25,68608) (S
Jc..msxummnmmmunumunm
[Mrocend rrom tssue of Share Capital including Shave Preminm LISROs SR
(Repayment) / Proceeds of / from Long Term Bormowings (net) 410847 chvlawe
(Repayment) / Proceeds of / from Long Term Bormowings (net) S8 [
Finance Col ($Ha PRALLN
NIT CASH PROM/(USER IN] FINANCING ACTIVITIEY: (TOTAL €) 4739R: “\\‘ A\
Net luerease/(Decrease) In Cash & Cash Bquivalents [ A+Ba<) (Ro2atd) flareg
Opening Ralance of Cash & Cash Equivalents 21808 SARae
Cloalng Balanee of Cash & Cash Eguivalents (ST ] R

Notes:

Statement of Cash Flows,

1. The above Statement of Cash Flow has been prepaved wnder the Tadimet Methad’ as set vt i Indian docsaniong Soesband

L. Compusition of Cash & Cash Equivalents
LR e i)
Particulars o0 e Vbr Paded 810t | b e Yaews Padied g

Mianch, e

Absah, i

tank Balance with Scheduted Banks

i Cunvent Aawunt L8N et a2
1 n\n! n.- p.\ul .’m\mnl AN LN
L ] Ayt

N A2 R 20 ) AREYN N.;.,.,;\ :
Maces Rourkela Ve
Date 12 0872000

B Lk oo ey o Ve

AVRE SN URMAL UL NEPNEN PRIV LI

Niﬁ\\m‘h‘-: LAY S
N

S P /‘J . ¥ J \I\' - bR I
[ Rajesh Kumar Agarwal \' ‘N‘“‘Mt Yoin
(Partner) 4 R RN
Neml\on‘\‘q\ Na 0241 \ DBIN QIS

il o Pl ba o

\

N VIR iy
W
RN L AR

(¥ Scanned with OKEN Scanner



[DOL-SIARMAL COAL MINES TRIVAT LELIMITLD

statement for Change In Equity

A. Equity Share Capital

For the Year Ended 315t March 2026

(Rs. in Lakhs)

Changes In equity share

Dalance at the end of the

Ralance at the be,
g n;onf:gni::‘:?he chrrent Changes In Equily | Restated balance at the
P Share Capital due to | beglnning of the current | capltal during the cur rent | current reporting perfod|
prior period errors reporting period Perlod
- 60.38 3 60.30 1.76 62.14
For the Year Ended 31st March 2025
|— (Rs. in Lakhs)
Balance at the bet:nnin: of the previous Changes In Equity | Restated balance at the Changes In equity share Balance at the end of the
reporting period Share Capital due to |beginning of the previous|capltal during the previous previous reporting
prior period errors reporting perlod Period period
4874 1874 11.64 6038
B. Other Equity
(Rs. in Lakhs)
Particulars Reserves and Surplus Total
= Securitles Premium Retalned Earnings .
Balance as at 1st April 2024 9,922.86 [2,090.65) 7.832.21
Shares issued during the Year 762841 7.628.41
Profit/(Loss) for the year - 17,351.49 17,351.49
Balance as at 31st March 2025 17,551.27 15,260.85 32,812.12
Shares issued during the Year 1,156.30 1,156.30
Profit/{Loss) for the Year - 18,662.07 18,662.07
Balance as on 31st March 2026 18,707.57 33,922.92 52,630.49

C&hlcsh Ku

[Partner)
Membership No.: 095241

UDIN: 2609524V ARZIN wc;zoo ,
Place: Rourkela / / :

For and on behalf of the Board of Directors of
DBL-SIARMAL COAL MINES PRIVATE LIMITED

Devendra Jaln
Director
DIN:02374610

021PTC0O55833

Sa Sfigh Thakur

Director
DIN:09118390

Date: 12/05/2026
hf [n
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DBL-Siarmal Coal Mines Private Limited

Note-1
Notes to the Financlal Statements

Company Overview and Material Accounting Policies
1.1 Company Overview

DBL-Siarmal Coal Mines Private Limited (the ‘company') is domiciled in India with its registered
office at Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya
Pradesh, India - 462016. The Company has been incorporated on 19.04.2021 under the provisions
of the Companies Act, 2013. The Corporate Identification Number (CIN) of the Company is
U10100MP2021PTC058533. The Company is primarily engaged to undertake the project of
development and operation of Coal Mine in accordance with the terms and conditions set forth in
the agreement executed on 01,06.2021 with Mahanadi Coalfields Limited, Sambalpur.

1.2 Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these

financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

A. Statement of Compliance

The Company's financial statements have been prepared in accordance with the provisions of the
Companies Act, 2013 and the Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act

The Company maintains its accounts on accrual basis following the historical cost convention,
except for certain financial instruments that arc measured at fair values in accordance with Ind AS
notified under the Companies (Indian Accounting Standards) Rules, 2015 and other relevant
provisions of the Act.

Further, the guidance notes/ announcements issued by the Institute of Chartered Accountants of
India (ICAI) are also considered, wherever applicable except to the extent where compliance with
other statutory promulgations overrides the same requiring a different treatment.
B. Basis of Preparation & Presentation of Financial Statements
The Balance Sheet and the Statement of Profit and Loss and the Statement of Changes in Equity are
prepared and presented in the format prescribed in the Schedule 1II to the Companies Act, 2013
("the Act”). The Cash Flow Statement has been prepared and presented as per the requirements of
Ind AS 7 "Statement of Cash flows”. The disclosure requirements with respect to items in the
Balance Sheet and Statement of Profit and Loss, as prescribed in the Schedule 111 to the Act, are
presented by way of notes forming part of the financial statements along with the other notes
required to be disclosed under the notified Accounting Standards.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either: » In the principal market for the asset or liability, or « In the absence of a
principal market, in the most advantageous market for the asset or liability The principal or the
most advantageous market must be accessible by the company. The fair value of an asset or a
liability is measured using the assumption that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.
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DBL-Slarmal Coal Mines Private Limited
Notes to the Financial Statements

.

For cash and other liquid assets, the fair value is assumed to approximate to book value, given the
short term nature of these instruments. For those items with a stated maturity exceeding twelve
months, Fair value is calculated usi ng a discounted cash flow methodology.

A fair value measurement of 2 non-financial asset considers a market participants ability to
generate economic benefits by using the asset in its highest and best use or by sclling it to another.
The company uses valuation techniques that are appropriate in the circumstances and for which
the sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest Jevel input that is significant to the fair value
measurement is unobservable,

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

I-for't.l't.e purpose of fair value disclosures, the company has determined classes of assets and
ha_bnhnes based on the nature, characteristics and risks of the asset or liability and the level of the
fair value hierarchy as explained above.

Revenue Recognition

(T) Saleof Goods & Services

The Company recognises revenue when control over the promised goods or services is transferred
to the customer at an amount that reflects the consideration to which the Company expects to be
entitled in exchange for those goods or services.

The Company has generally concluded that it is the principal in its revenue arrangements as it
typically controls the goods or services before transferring them to the customer.

Revenue is adjusted for variable consideration such as discounts, rebates, refunds, credits, price
concessions, incentives, or other similar items in a contract when they are highly probable to be
provided. The amount of revenue excludes any amount callected on behalf of third parties.

The Company recognises revenue generally at the point in ime when the products are delivered to
customer which is when the control over product is transferred to the customer.

(ii) Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset’s net carrying amount on initial recognition.

(iii) Other Income
All other income is accounted on accrual basis when no significant uncertainty exists regarding the

amount that will be received.
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D. Leases

The C

& m:t:‘iﬁ:?: ?::::si?st :;h;';hgn a contract contains a lease, at inception of a contract. A contract s,

period of time in exchange :_‘0 ct conveys the right to control the use of an identified asset for a

control the use of an idcntiric‘_;. Constd;ranon. To assess whether a contract conveys the right to

use of an identified asset (ii asset, the Company assesses whether: (i) the contract involves the
sset (ii) the Company has substantially all of the economic benefits from use of

the asset thr :
asset. ough the period of the lease and (jii) the company has the right to direct the use of the

At the date
- curresponodri:on;mencl?m?m of the lease, the Company recognizes a right-of-use asset ('ROU") and
i tﬁp ziase iability for ail lease arrangements in which it is a lessee, except for leases
i elve months or less (short-term leases) and low value leases. For these short-term
wae i eases, the Company recognizes the lease payments as an operating expense on 2
: aight-line basis over the term of the lease

cm. - -.
e Ie:ans:etaese ar;gngements include the option to extend or terminate the lease before the end of

rm. U assets and lease liabilities includes these options when it is reasonably certain

that they will be exercised.

;I'he rIl_gh;?lt?f-use'assers are initially recognized at cost, which comprises the initial amount of the
ease liability a'dj'usl:ed for any lease payments made at or prior to the commencement date of the
lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost
less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
shorter of the lease term and useful life of the underlying asset. Right-of-use assets are evaluated
for recoverability whenever events or changes in circumstances indicate that their carrying
amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount
(i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the Cash Generating unit
(CGU) to which the asset belongs. The lease liability is initially measured at amortzed cost at the
present value of the future lease payments. The Jease payments are discounted using the interest
rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in
the country of domicile of these leases.

Lease liabilities are remeasured with a corresponding adjustment to the related right of use as
the company changes its assessment if whether it will exercise an extension or 3 termination
pption. Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows. Since the Company does not have any
arrangement which is (or contains) a lease, the Ind AS 116 and its disclosures are not applicable to

the Company.

setif

E. Property, Plant & Equipment and Intangible Assets

. Plant & Equipment:
,g.j]J i:':;;;e:?pmpew‘gg]ast and equipment are §taled at historical cost less accumulated
depreciation and impairment. Mistorical Cost comprises of the purchase price net of any trade
discounts and rebates and includes import duties and_nan- reﬁmda_ble taxes and ryrectly
attributable expenses incurred to bring the asset to the lacation and condition necessary for it to be

i rated in the manner intended by management.
gl%isguzil:ﬁft: 2:3 included in the asset's carrying amo!mt or recognize(.] asa Sl’a%arate.asset' ?5]
appropriate, only when it is probable that future economic bene_ﬁts associated wit the item wil
flow to the company and the cost of the item can be meas!.lred reliably. The carrying amount of any
component accounted for as a separate asset s derecugnlged whe:n ru_eplac?d. All cther_repmrs and
maintenance are charged to profitor Joss during the reporting period in which they are incurred.
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DBL-Slarmal Coal Mines Private Limited
Notes to the Financlal Statemonts

An item of Property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of |

an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in Statement of Profit and Loss,

Assets .m the course of construction are capitalised in the assets under Capital work in progress. At
the point when an asset Is operating at management's intended use, the cost of construction Is
transferred to the appropriate category of property, plant and equipment and depreciation
commences. Costs associated with the commissioning of an asset and any obligatory
den‘lm:ssioning Costs are capitalised where the asset is available for use but incapable of
operating at normal levels, revenue (net of cost) generated from production during the trial period
1s capitalised.

(b) Intangible Assets:

(i) lntapgible Assets are measured initially at cost. After initial recognition, an intangible asset is
carried at its cost less any accumulated amortisation and any accumulated impalrment loss.
Subsequent costs are capitalised only when it increases the future economic benefits embodied
in the specific asset to which it relates,

(ii) Certain Projects Assets relating to Mining Operations are recognised as Contractual Rights
under the Agreement entered into with Mahanadi Coalfields Limited ("MCL"), the Management
concluded that the said assets represent identifiable non-monetary assets arising from
contractual rights and accordingly qualify as “Intangible Assets” within the scope of “Ind AS 38
- Intangible Assets”,

(c) Depreciation/Amortisation:

(i) The Company has elected to continue with the carrying value for all of its property, plant and

equipment as recognised in the financial statements on transition to Ind AS, measured as per
the previous GAAP and use that as its deemed cost as at the date of transition,
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost.
Depreciation is recognized so as to write off the cost of assets (other than freehold land and
properties under construction) using straight-line method as per the useful life prescribed in
Schedule II to the Companies Act, 2013 except in respect of following categories of assets, in
whose case the life of the assets has been assessed as under based on technical advice taking
into account the nature of the asset, the estimated usage of the asset, the operating conditions
of the asset, past history of replacement, anticipated technological changes, manufacturers
warranties and maintenance support, et

Class of assets Useful life of assets
(in Years)
Plant and Machinery 9

When significant parts of property, plant and equipment are required to be replaced at
intervals, the Company depreciates them separately based on their specific useful lives.

The Company reviews the useful lives and depreciation method annually and, if expectations
differ from previous estimates, the change is accounted for as a change in accounting estimate

on a prospective basis.

(ii) The intangible assets represent rights arising from mining-related contractual arrangements
having finite useful life co-terminus with the underlying agreement period of 25 years. Such
Assets has been amortised over the contractual period of 25 years as straight-line basis.

f@'&“_wdiéé.
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DBL-Slarmal Coal Mines Private Limited
Notes to the Financlal Statements

F. Borrowing Costs

Borrow oEtE ,

hm-r:\:-::::: ‘:;’;::“;:"I’;'):'n:il i"ﬂt‘f'v._s! and other costs that an entity incurs in connection with the
adjustment to the hnrm::'ng C “N also includes exchange differences to the extent regarded as an
construction o productio Il:u costs. fiurrnwmg costs directly attributable to the acquisition,
to get ready for its intend ?,_10 a i’-in.il.l.ll,vmg asset that necessarily takes a substantial period of time
complete and prepare t; : tfb‘e.m sale Ial'{.'_t'-'lpil-l“.\it‘d during the period of time that is required-to
recognised in the = ™ for its intended use or sale. All other borrowing costs are

e statement in Profit & Loss in the period in which they are incurred.

T‘hl.J (‘f ¥ vt inec

hnrrm:i:m:g d_‘.‘“'m‘mb the amount of borrowing costs eligible for capitalization as the actual

i B i sl.s_ incurred on llh:sl borrowing during the period less any interest income earned on

o Lhl'yl nvestment of specific borrowings pending their expenditure on qualifying assets, to the

S i t; 3;_" entity borrows funds specifically for the purpose of obtaining a qualifying asset. In

bowowing"m&mDlifllyblho'rrows generally and uses the funds for obtaining a qualifying asset,
ing costs eligible for capitalization are determined by applying a capitalization rate to the

expenditures on that asset. JRPHE &

BD_’TOW‘“E Cost includes exchange differences arising from foreign currency borrowings to the

extent they are regarded as an adjustment to the finance cost.

o

Employee Benefits

Retirement benefit costs and termination benefits:

Payments to defined contribution retirement benefit plans are recognized as an expense when
employees have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual
reporting period. Re-measurement, comprising actuarial gains and losses, the effect of the changes
to the asset ceiling (if applicable) and the return on plan assets (excluding interest), is reflected
immediately in the Balance sheet with a charge or credit recognized in other comprehensive
income in the period in which they occur. Re-measurement recognized in other comprehensive
income is reflected immediately in retained earnings and will not be reclassified to Statement of
profit and loss. Past service cost is recognised in Statement of profit and loss in the period of a plan
amendment. Net interest is calculated by applying the discount rate at the beginning of the period
to the net defined benefit liability or asset. Defined benefit costs are categorized as follows:

= service cost (including current service cost, past service cost, as well as gains and losses on

curtailments and settlements);

+  net interest expense or income; and
. re-measurement
components of defined benefit costs in profit or loss in the line

The Company presents the first two
Curtailment gains and losses are accounted for as past service

item ‘Employee benefits expenses’.
costs.

The retirement benefit obligation recognized in the Balance sheet represents the actual deficit or
surplus in the Company’s defined benefit plans. Any surplus resulting from this calculation is
limited to the present value of any economic benefits available in the form of refunds from the
plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognized at the earlier of when the entity can no longer
withdraw the offer of the termination benefit and when the entity recognizes any related

restructuring costs.
benefits:

-term and other long-term employee :
ihl;::illty is recognized for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.
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Liabilities recogni
s recognized in : : .
amount of the lfrn fits ‘_Ps!"“l of short-term employee benefits are measured at the undiscounted
Liabilites n‘-:oRni:uldhit xpected to be paid in exchange for the related service.
s e o
value of the estimate i“rr“mit of other long-term employee benefits are measured at the present
- i O v -
services provided by uture cash outflows expected to be made by the Company in respect of
ed by employees up to the reporting date.

. Taxation

Income tax ex
) R C e i ;
e excegtt’tl:ffhwnl;n 1ses current and deferred tax. It is recognised in the statement of profit
in equity or i e extent that it relates to a business combination or items recognised directly
orin Other comprehensive Income

g] Current Tax

foli*nt-:;:t;:::: Lrnininm;“d?zlses the expected tax payable or receivable on the taxable income or loss
e it t)::x lFjeﬂstrnent to thle tax payable or receivable in respect of previa_us years. kThe
after considering the un ects thE_best estimate of. the tax amount expected to be paid or received
W S bcertmlnty. if any, related to income taxes. It is measured using tax rates (and
Current tax assets am(:li stantively enacted by the reporting date.

e S e current tax h‘at.nh.tzcs are offset only if there is a legally enforceable right to
sealorui du ?m.]?}l:nFS, and it is mten‘de.:d to realise_e the asset and settle the liability on a net
s sly. The income tax provision for the interim period is made based on the best

of the annual average tax rate expected to be applicable for the full financial year

(ii) Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
:’;ﬁ?&“ purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax
Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been
gnacted or substantively enacted by the balance sheet date and are expected to apply to taxable
income in the years in which those temporary differences are expected to be recovered or settled.
The effect of changes in tax rates on deferred income tax assets and liabilities is recognized as
income or expense in the period that includes the enactment or the substantive enactment date. A
deferred income tax asset is recognized to the extent that it is probable that future taxable profit
will be available against which the deductible temporary differences and tax losses can be utilized.

Impairment of Non-Financial Assets
At the end of each reporting period, the Company reviews the carrying amounts of its tangible and

assets to determine whether there is any indication that those assets have suffered an
If any such indication exists, the recoverable amount of the asset is estimated in
ne the extent of the impairment loss (if any). Where it is not possible to estimate
vidual asset, the Company estimates the recoverable amount of
the asset belongs. Where a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units,
or otherwise they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

finite useful lives and intangible assets not yet available for use are
and whenever there is an indication that the asset may be

intangible
impairment loss.
order to determi
the recoverable amount of an indi
the cash-generating unit to which

Intangible assets with inde

tested for impairment at least annually,

impaired.

Recoverable amount is the higher of fair value lgss costs to sell aI_ld value in use. In as_sessing value

in use, the estimated future cash flows are discounted to their present value using a pre-tax

discount rate that reflects current market assessments of the time value of money and the risks
ates of future cash flows have not been adjusted.

specific to the asset for which the estim
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its

carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
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DBL-Slarmal Coal Mines Private Limited
Notes to the Financial Statements

recoverable amoun - ;
Lk L An impairment loss is recognized immediately in the Statement of Profit and

The carrying am

: ounts . ) g
determine \E’hl‘the:]::; . th_"" Company's non-financial assets are reviewed at each reporting date to
s lere is any indication of impairment. If any such indication exists, then the
e amount is estimated in order to determine the extent of the impairment loss, If

. Inventories
Inw ies
entories are stated at the lower of cost and net realisable value.

:f:;:ii_'::es?gttti’;lc::tsi;nc]ut:le cost'o'f purchase and Iut!\elr costs incurred in bringing the '!nvenmrius
InchiAb tea o iy mn and iDndlthﬂ. Cost of semi-finished /finished goods and work in progress
it il : a.tena's and labour apd a proportion of manufacturing overheads based on

UPEFE_Dng capacity but excluding borrowing costs. Cost of traded goods include
purchase cost and inward freight.

Co i i . ) _
selﬁ of llrlvefnto_nes are _determmed on FIFO basis. Net realizable value represents the estimated
o g price for inventories less all estimated costs of completion and costs necessary to make the

K Pron.{is‘inns, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is
a present obligation as a result of past events, it is probable that there will be an outflow of
resources and a reliable estimate can be made of the amount of the obligation. These are reviewed
at each balance sheet date and adjusted to reflect the current best estimate.

Contingent liabilities are not provided for and are disclosed by way of notes when there is a
possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more future events not wholly within the control of the
Company, or a present obligation that arises from past events where it is either not probable that
an outflow of resources will be required to settle the obligation or a reliable estimate of the amount

cannot be made.

Contingent Assets is discussed where an inflow of economic benefits is possible.

L. Financial Instruments
Financial assets and financial liabilities are recognised when an entity becomes a party to the
contractual provisions of the instrument.
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through Statement of Profit and Loss

(FVTPL)) are added to or deducted from the fair value of the financial assets or financial liabilities,

as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of

financial assets or financial liabilities at fair value through profit and loss are recognised
immediately in Statement of Profit and Loss.

(i) Financial assets
2) Recognition and initial measu rement ; ‘
. ol fair value and, for an item not at FVTPL, transaction costs

A financial asset is initially recognised at _ ;
that are directly attributable to its acquisition or issue. Purchases and sales of financial assets are
recognised on the trade date, which is the date on which the Company becomes a party to the
contractual provisions of the instrument.

Classification of financial assets & |
If’?glancisa] assets are classified, at initial recognition and subsequently measured at amortised cost,

fair value through other comprehensive income (0Cl), and fair value through profit and loss.
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Notes to the Financlal Statements

A financial asset is measured at amortized cost (f it meets both of the following conditions and is
not designated at FVTPL
» The asset is held within a business model whose objective Is to hold assets to collect
contractual cash flows; and

ates to cash flows that are

=  The contractual terms of the financial asset give rise on specified d

solely payments of principal and interest on the principal amount outstanding.

A debt instrument is classified as FVTOCI only if it meets both of the following conditions and is not
recognised at FVTPL; _

*  The asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets; and

*  The contractual terms of the financial asset give rise
solely payments of principal and interest on the principal amount outstanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognised in the Other Comprehensive

on specified dates to cash flows that are

Income
(OCII). However, the Company recognises interest income, impairment losses & reversals and
foreign

f the asset, cumulative

ethaf‘BE gain at'_loss in the Statement of Profit and Loss. On derecognition o
gain or loss previously recognised in 0Cl is reclassified from the equity to Statement of Profit and

Loss.
Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the EIR

method.

All _equiry investments in scope of Ind AS 109 are me
an irrevocable election to present in other comprehensive income subse
?iaiue, The Company makes such election on an instrument by-instrumen
is made on initial recognition and is irrevocable. The equity instruments whic
investments and held for long term purposes are classified as FVTOCL

ment as at FVTOCI, then all fair value changes on

d in the OCL. There is no recycling of the amounts
ever, the Company may

asured at fair value. The Company may make
quent changes in the fair
t basis. The classification
h are strategic

If the Company decides to classify an equity instru
the instrument, excluding dividends, are recognise
from OCI to Statement of Profit and Loss, even on sale of investment. How

transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes

recognised in the Statement of Profit and Loss.
All other financial assets are classified as measured at FVTPL.

In addition, on initial recognition, the Company may irrevocably designate a financial asset that
otherwise meets the requirements to be measured at amortised cost or at FVTOCI as at FVTPL if
doing so eliminates or significantly reduces and accounting mismatch that would otherwise arise.
Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any
gains and losses arising on remeasurement recognized in statement of profit or loss. The net gain or
f profit or loss incorporates any dividend or interest earned on the

loss recognized in statement 0
financial asset and is included in the ‘other income’ line item.

(c) De-recognition of financial assets
| asset when the contractual rights to the cash flows from the

The Company derecognizes a financia
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of

ownership of the asset to another party.

(d) Impairment

The Company applies the expe
assets measured at amortise
receivables, other contractual rights
guarantees not designated as at FVTPL.

cted credit loss model for recognizing impairment loss on financial
d cost, debt instruments at FVTOCI, lease receivables, trade
to receive cash or other financial asset, and financial
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E;:::T'::::l‘:n:l:::t:::liial;:lf :-h" welghted average of credit lpswes with the respuctive fisks of defuilt
Bia b 'ths Cmnpalwum ’ I.I.N|1-| loss Ix the difference between all contractunl cash flows that are
expects to recelve l]l . 1'”“_“' ‘ll-lm ¢ with the contract and all the cosh Nows that the Cotmgpany
credit-adjusted i‘ITl'vliv-rlhnt-“t‘ shortfalls), discounted at the orlgingl effective Interest rate (of
The Company estimates c: erest rate for purchased or originated credit-impalred fnanelal ansets)

y estimates cash flows by considering all contractual terms ol e Doanctal fnsteamment

(for example, prepaym
J ayment, extension, call ¢ af 4 : i
financial instrument. on, call and stmilar options) through the oxpuctod (e of tint

;[i‘?:til{';"t[:ml}:;:gc;:;a::l:r:ml!]"t‘_l_u.%s I.‘IlluW‘.IIIl‘t' for a financial instrument at an amount equal to the
s ini.:' | .‘u‘s.\c.\ if the credit risk on that financial Instrument has Increased
s e mit:a] 'I.L‘L.likl'lllil'lli'l. 1 LIu: credit risk on o financlal instrument hag not Increased
instrument at an an . 'tul“‘_!imm. 'Jw Company measures the loss allowance for that finunelal
e poni-un ;};::u‘nl{”e\qlllal to 12-month expected credit logses, 12-month expected credit
g : e .L-tmwl L')f[\l‘th'll‘l'l‘l.’di! losses and represent the lifetime cash shortfalls

result if default occurs within the 12 months after the reporting date and thus, are not cash
shortfalls that are predicted over the next 12 months.

If the Company measured loss allowance for a financial instrument at lifetime expected credit loss
model in the previous period, but determines at the end of a reporting period that the credit risk
has not increased significantly since initial recognition due to improvement In credit quality as
compared to the previous period, the Company again measures the loss allowance based on 12-
month expected credit losses.

Whgn making the assessment of whether there has been a significant increase in credit risk since
lputlal recognition, the Company uses the change in the risk of a default occurring over the expected
life of the financial instrument instead of the change in the amount of expected credit losses, To
!nal-:e that assessment, the Company compares the risk of a default occurring on the financial
instrument as at the reporting date with the risk of a default occurring on the financial instrument
as at the date of initial recognition and considers reasonable and supportable information, that is
available without undue cost or effort, that is indicative of significant increases in credit risk since
initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115, the Company always measures the loss
allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables,
the Company has used a practical expedient as permitted under Ind AS 109. This expected credit
loss allowance is computed based on a provision matrix which takes into account historical credit
loss experience and adjusted for forward-looking information.

The impairment requirements for the recognition and measurement of a loss allowance are equally
applied to debt instruments at FVTOCI except that the loss allowance is recognised in other
comprehensive income and is not reduced from the carrying amount in the balance sheet.

The Company has performed sensitivity analysis on the assumptions used and based on current
indicators of future economic conditions, the Company expects to recover the carrying amount of
these assets.

(e) Effective interest method .
The effective interest method is a method of calculating the amortized cost of a debt instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that

exactly discounts estimated future cash receipts (including all fees and points pald or received that
form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter

period, to the net carrying amount on initial recognition.
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Ine eCog '

LO:“,-I.,. recognized on an effective interest basis for debt instruments other than those financial
assets ¢ ] ) I
i ¢ asslht:d as at FVTPL. Interest income is recognized in profit or loss and is included in the
Other income’ line item

(i) !-‘lnam'lal liabilities and equity instruments

(a) Classification as debt or equity

-‘ § s & . 5 -

:\c:ll ;.md 9??"‘3 nstruments issued by a company are classified as either financial liabilities or as
rq Ry in .au.lo.rdancv with the substance of the contractual arrangements and the definitions of a
inancial liability and an equity instrument.

(b) Equity instruments

A;; fil'-”t}’ “‘I_SU'UIHGI}F is any contract that evidences a residual interest in the assets of an entity
after -;;dumn.g all ofits liabilities. Equity instruments issued by the Company are recognised at the
p.mCt?e s received, net of direct issue costs. Repurchase of the Company’s own equity instruments
1$ goioﬂnlked and deducted directly in equity. No gain or loss is recognised in Statement of Profit
and Loss on the purchase, sale, issue or cancellation of the Company's own equity instruments

(c) Financial liabilities

*_"‘?”?C_:az liabilities are classified as either financial liabilities ‘at FVTPL' or ‘other financial
liabilities’,

»  Financial liabilities at FVTPL:

Fl panc:alll liabilities are classified as at FVTPL when the financial liability is either held for trading or
it is designated as at FVTPL,
A financial liability is classified as held for trading if:

=t hzltsvh‘een incurred principally for the purpose of repurchasing it in the near term; or
* on initial recognition it is part of a portfolio of identified financial instruments that the
Comp;ny manages together and has a recent actual pattern of short-term profit-taking; or
* itisaderivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at FVTPL

upon initial recognition if:
* such designation eliminates or significantly reduces a measurement or recognition

inconsistency that would otherwise arise;

= the financial liability forms part of a group of financial assets or financial liabilities or both,
which is managed and its performance is evaluated on a fair value basis, in accordance with the
Company’s documented risk management or investment strategy, and information about the

grouping is provided

* internally on that basis; or
* it forms part of a contract containing one or more embedded derivatives, and Ind AS 109

permits the entire combined contract to be designated as at FVTPL in accordance with Ind AS 109.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
emeasurement

recognized in Statement of Profit and Loss. The net gain or loss recognized in Statement of Profit
and Loss incorporates any interest paid on the financial liability and is included in the Statement of
Profit and Loss. For Liabilities designated as FVTPL, fair value gains/losses attributable to changes

in own credit risk are recognised in OCL. ' R
The Company derecognises financial liabilities when, and only when, the Company's obligations are

discharged, cancelled or they expire. The difference between the carrying amount of the financial
liability derecognised and the consideration paid and payable is recognised in the Statement of

Profit and Loss.
» Other financial liabilities: :
Other financial liabilities (including borrowings and trade and other payables) are subsequently

measured at amortised cost using the effective interest method.
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!rf:’]r[:f-.::g-|1gﬂilil-|n of Rnan ial/ liabilites

ompany |

dl-'-'fhat'nf'-d :L::rl:_"l;'iil'::\r:““"'ﬂv\' liabilities when, and only when, the Company’s obligations are
substantially different H'n-n: |:\P-”M An exchange between with a lender of debt Instruments with
and the recognition of a nr\.\- 1-‘ -tl.munufd for as an extinguishment of the original financial liability
an existing financial liability [\I:an; fal liability. Similarly, a sulul.‘unl.ll modification of the terms of
woDouiited Tor &2 an mari h“l«. vether or not .jtluhulhﬂhltl to the financial difficulty of the debtor] is
financial lability. The lﬁ‘liff. 1‘lm-?“ of the original financial liability and the recognition of a new
Serecognived and the congld i‘.lt‘[m' between the carrying amount of the financial liability

sideration paid and payable is recognised in Statement of profit and loss.

M. TS_CRT“ml Reporting
he Operat aiste hae
perating segments has been identified and reported taking into the account its internal

financial re i

g scpnn:tmg, .p.erl(lrman.rc evaluation and organizational structure of its operations.

o [;1 kg ent is reported in the manner evaluated by Board, considered as Chief Operating
ision Maker under Ind AS-108 "Operating Segment”.

N. Cash and Cash Equivalents
iforhthe purpose of presentation in the statement of cash flows,
it::estnr:e:arsni' c’j’epqs:_ts held at -;all with financial institutions, other short-
R it ong‘m;] maturities ufthren_e months or less that are readily converti
unts of cash and which are subject to an insignificant risk of changes in value.

Cash Flow statement

Cash ﬂn:ws are reported using the indirect method as prescribed i
period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities

of the Company are segregated.

cash and cash equivalents includes
term, highly liquid
ble to known

n Ind AS-7, whereby profit for the

0. Earnings Per Share
Basic earnings per share are computed by dividing the net profit or

holders of the company by the weighted average number of equity
hare amounts are calculated by dividing the profit attributable to equity
ber of equity shares outstanding during the period plus the

weighted average number of equity shares that would be issued on conversion of all dilutive
potential equity shares into equity shares. However, there are no dilutive potential equity shares,

hence Diluted Earnings per Share is equal to basic Earnings per Share.

loss attributable to the equity
shares outstanding during the

period.
Diluted Earnings per s
holders by weighted average num

P. Trade Receivables
ds sold or services performed in the

Trade receivables are amounts due from customers for goo
ordinary course of business. Trade receivables are recognized initially at fair value. The Company

holds the trade receivables with the objective to collect the contractual cash flows and therefore
measures them subsequently at amortised cost using the effective interest method, less loss

allowance.

5 e and Other Payables .
. ;;::e :mgunts reprg:ent liabilities for goods and services provided to the Company prior to the
end of financial period which are unpaid. Trade and other payables are .presentf_-d as current

liabilities unless payment is not due within 12 months after the reporting period. They are
recognized initially at their fair value and subsequently measured at amortized cost using the

effective interest method.
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R. Goavernment Grants
Government grants ar i
oo lﬁ: ants are not recognised until there is reasonable assurance that the
! e conditions attached to them and that the grants willbe rec elved.

Campany will

'l .
:i-:c‘ ::«1:::(‘,':\i;;::j'l:li‘::;"{"Tfﬂgnisrd in lh_v Statement of Profit and Loss on a systematic basis over
istended to con . "“_“I‘dll}' recognises as expenses the related costs for which the grants are
pensate or when performance obligations are met.
ffect of this favourable
gnised at fair value
d and the fair
nt of
ntly

:::zl:z‘?f::r::tae:‘:‘:":"““0h‘l loan at a hc.l?w-m.-arkcl rate of interest and ¢
and the RDVE’T'“'Inc‘n.tI bl gt The Loan or assistance is initially recogn
ol 50 Vs loan hasigel;nt is ‘Twa'l.“.m'd as the difference between proceeds receive i
ovORE and toss ranvedl ‘;" iilt‘l\?alhng nmr_kc'. interest rates and rucngnised to th.e Stateme
snsnsuned b ho “"fm y on lulﬁ_lmont n_! the performance obligations. The loan is subseque
s per the accounting policy applicable to financial liabilities.
d on import of capital goods and
omotion Capital Goods) scheme.
bed times of the duty saved on
itments are not met, the
regulatory authorities.

E‘“"-’”"mem incentives includels grants on account of duty save
pares (property, plant and equipment) under the EPCG (Export Pr
_Under such scheme, the Company is committed to export prescri
import of capital goods over a specified period of time. In case such comm
Company would be required to pay the duty saved along with interest to the

S. Investment in Subsidiaries, Associates and Joint Ventures
lnvestme:n.t in subsidiaries, associates and joint ventures are shown at cost or deemed cost applied
:on transition to Ind AS, less impairment, in accordance with the option available in Ind AS 27,
Separate Financial Statements’. Where the carrying amount of an investment in greater than its
eg::rnated recoverable amount, it is written down immediately to its recoverable amount and the
d!fference is recognised in the Statement of Profit and Loss. On disposal of investment, the
difference between the net disposal proceeds and the carrying amount is recognised in the

Statement of Profit and Loss.

T. Foreign Currencies
The functional currency of the Company is determined on the bas

environment in which it operates. The functional currency of the Comp
(INR).

The transactions in currencies other than
recognised at the rates of exchange preva
reporting year, monetary items denominati
prevailing at that date.

Non-monetary items carried at fair value that

retranslated at the rates prevailing at the date when
items that are measured in terms of historical cost in a foreign currency are notretr

Exchange differences on monetary items are recognised in Statement of Profit and Loss in the year

in which they arise except for: ‘
= exchange differences on foreign currency borrowings rela

future productive use, which are included in the cost of those

adjustment to interest costs on those foreign currency borrowings; .
s exchange differences on transactions entered into in order to hedge certain foreign currency

risks

is of the primary economic
any is Indian National Rupee

the entity's functional currency (foreign currencies) are
iling at the dates of the transactions. At the end of each
ed in foreign currencies are retranslated at the rates

are denominated in foreign currencies are
the fair value was determined. Non-monetary
anslated.

ting to assets under construction for
assets when they are regarded as an

U. Functional and Presentation Currency . .

These financial statements aré presented in Indian Rupees (1NR), which is also the Company’s

functional currency. All amounts have been rounded-off to the nearest lakhs or decimal thereof as
per the requirement of Schedule 111 of the Companies Act, 2013, unless otherwise indicated.
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1.3 key .

In the co ¢ . _ : :
required ;‘:“\ Of applying the policies outlined in all notes under part 1.2 above, the Company |s
suthaats \ ":-"“‘ llldnn.mnls that have 4 significant impact on the amounts recognized and to make
J.r' rm: !a_m assumptions about the carrving amount of assets and liabilities that are not readily
p\;inm l:":j m:ﬂ sources. The estimates and associated assumptions are based on historical
e and other factors that are ) , : 7 i e
3 s considere » relevant, Actual results may differ from
these estimates. ered to be relevant, Actua y
Th" St J I ' j sg
acoo (‘::limate;. and underlying assumptions are reviewed on an ongoing basis. Revisions to
coounting estimates are recognized in the period in which the estimate is revised if the revision

affects only Fhat period, or in the period of the revision and future period, if the revision affects
current and future period.

(3) Key sources of estimation uncertainty

1) Useful lives of property, plant and equipment

Management reviews the useful lives of property, plant and equipment at least once a year. Such
lives are dependent upon an assessment of both the technical lives of the assets and also their likely
economic lives based on various internal and external factors including relative efficiency and

operating costs. This reassessment may result in change in depreciation and amortisation expected
in future periods.

1) Mines restoration obligation
In determining the fair value of the Mines Restoration Obligation, assumptions and estimates are

made in relation to mining reserve, discount rates, the expected cost of mines restoration and the
expected timing of those costs.

1i) Contingencies
In t_he normal course of business, contingent liabilities may arise from litigation and other claims
against the Company. Potential liabilities that are possible but not probable of crystallizing or are

very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in
the notes but are not recognized.

iv) Fair value measurements

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial
statements cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the Discounted Cash Flows model. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values.

Judgments include consideration of inputs such as liquidity risk, credit risk and volatility

v) Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilized. Significant management judgment is
required to determine the amount of deferred tax assets that can be recognized, based upon the
likely timing and the level of future taxable profits together with future tax planning strategies.

vi) Provisions and liabilities

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events that can reasonably be estimated.
The timing of recognition requires application ufjudgmgnt to exi_sting facts and circumstances
which may be subject to change. The amounts are determined by dlm?unnng the expected future
cash flows at a pre-tax rate that reflects current market assessment qfnme value of money and the
risk specific to the liability. Potential liabilities that are remote are neither recognised nor disclosed
as contingent liability. The management decides whether the‘matters needs to be classified as
‘remote,’ ‘possible’ or ‘probable’ based on expert advice, past judgements, terms of the contract,

regulatory provisions etc

(¥ Scanned with OKEN Scanner



DBL-Slarmal Coal Mines Private Limited
Notes to the Financial Statements

vii) Expected credit loss: ;

The measurement of expected credit loss on financial assets is based on the evaluation of
collectability and the management's judgement considering external and intgrnal sources of
information. A considerable amount of judgement is required in assessing the ultimate realization
of the loans having regard to, the past collection history of each party and ongoing dealings with
these parties, and assessment of their ability to pay the debt on designated dates.

viii) Defined benefit plans:

The cost of defined benefit plan and other post-employment benefits and the present value of SI-.ICh
obligations are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual development in the future. These include the
determination of the discount rate, future salary escalations and mortality rates etc. D.ue l:U th_E
complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions.

All assumptions are reviewed at each reporting date.

(b) Application of new and amended standards:

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28 September 2024
notified the Companies (Indian Accounting Standards) Second Amendment Rngs,Z 024 a.nd
Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively, wh_lch
amended/ notified certain accounting standards (see below), and are effective for annual reporting
periods beginning on or after 1 April 2024;

* Insurance contracts - Ind AS 117; and

* Lease Liability in Sale and Leaseback - Amendments to Ind AS 116 _
Their adoption has not had any significant impact on the amounts reported in the financial
statements.
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DBL-S
Notes

Note 3

TARMAL COAL MINES PRIVATE LIMITED
to Financial Statements

1: Other Finanical Assery

(Rs. In Lakhs)

Particulars

As at 31st March 2026

As at 315t March 2025

'Non-Cumnl

Unsecured, considered good

Security Deposits

2.3

3.10

Bank Deposits with more than 12 months maturity

M

Bank Deposits with more than 12 months maturity _Lien Marked

(if)

7.986.21

Bank Deposits with more than 12 months maturity _Other

3,759.43

Total Non-Current

11,747.96

3.10

Current

()

Advance recoverable in cash or kind

(b)

Unbilled Revenue

()

Receivable against sale of investments

Total Current

L Total

11,747.96

3.10

Note 3.2: Other Assets

(Rs. In Lakhs)

Particulars

As at 31st March 2026

As at 31st March 2025

Non-Current

Unsecured, considered good

(2)

Mine closure Escrow A/C

: 3,602.92 2,687.56
(b) |Capital Advances 16,000.00 16,000.00
Total Non-Current 19,602.92 18,687.56
Current
(a) [Retention Money, Withheld Money, Security & Other Deposits 13.63 13.63
(b) [Advance to Suppliers/Creditors 2,061.95 2,166.99
{c) |Capital Advances 618.75 324.07
(d) |Deposit with Govt Authorities 514.68 2,856.62
(e] |Staff Advance 3.95 295
(f) |Prepaid Expenses 191216 1,370.55
(g) |Accured Interest - Z
Total Current 5125.12 6,734.80
Total 24,728.04 25,422.36
Note 4: Deferred Tax Assets (net) (Rs. In Lakhs)
Particulars Asat 31st March 2026 | As at 31st March 2025
Deferred Tax Assets (net) C
Deferred Tax Assets Other Comprehensive Income -
Total 3
Note 4: Deferred Tax Liabilities (net) (Rs. In Lakhs)

Particulars As at 31st March 2026 | As at 31st March 2025
Deferred Tax Liabilities (net) 1177.29 552.87
Deferred Tax Liabilities Other Comprehensive Income 8.94 6.62
Total 1,186.23 559.49
|Note 5: Inventories (Rs. In Lakhs)|

Particulars Asat31stMarch 2026 | As at 31st March 2025

(a) |Inventory 197.18 264.99
(b) |WorkIn Progress WA 352607 2.641.24

7Y L
,-'QV‘"‘\{?}TWI 3,723.25 2,906.23
() b ] O"
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PHL-SIARMAL COAL MINES PRIVATE LIMITID
Notes to Financial Ststements
Node ¥ Borrowings

(M In Lakhs)

- S - - PRI Y
| Partionlar Ax %t 00wt March | As st 3151 March
B T I ronn 1018
TNM! Curreml T
(a) |Seoured
Term loans
[Vrin sl 5675056 2404411
(Viem Finamoss! aatilutions 000 12.729.90
R 739,
| 56,750.56 16,774.01
Leax [Current maturities of non-curent borrowings disclored under the
|Wew Curvmrt Bomowings 6813.79 1530.79
i 49.934.77 33,243.24
msecured
= -ll. rave Reiated Farties 3 - 12,506.06
Nen Current borrowings 49,934.77 45,829.30
Curvent
[a] Secured
Carvent maturities of lang term borrowings
Froem Banks Financlal Institutions 6,823,979 3,530.79
&) Unsecured
From Related Parties .
From Others -
Current borrowings 6,823.79 3,530.79
Total borrowings 56,758.56 49,360.09
Terms of Unsecured Loan:

The company has received Interest free loan from its related parties based on the exemption given under section 186( 1) of the Companies Act 2013. The Unsecured Loan received s quas) eguity
Investment as promoters contribution for the construction and development of the project awarded.

Terms of Secured Loan:
Detalls of terms of repayment and securities provided in respect of secured term loans are as under:
Security Terms as per the sanction of State Bank of India and Union Bank of India-
L. During the year Loan facility from PFC of Rs 714.00 Crores has been refinanced ftaken over by SBI & UBI under consortum arrangement of Rs 350 Crore & 364.00 Crore respecrively.
4. RTL Facility for Mine Development shall inter-alia be secured by a first charge on a pari-passu basis on the assets mentioned as under (save and except the Project assets as defined in Contract
Agreement)
4) Horrower's all movable aggets, Plant, and Machinery, Spares both present and future.
b) Barrower's all immovable assets, including but not limited to land and building { presentand future).
¢) Barrower's all the cash flows from the project
d)Security lnterast over all the incingible assets of the Barrower including goodwill, intellectual property rights etc
) Security Interest over all the rights, ttle, Interest, benefits, elaims, and demands whatsoever of the Borrower under the Project Documents Including Supply Contracts.
[JAll accounts of the Borrower Including the TRA/ Escrow Account and the Sub-Accounts) and any ather reserve and other bank accounts of the Borrower wherever maintained,
4l Security Interest/charges fassignment on all insurance policies in respect of the Project
h) Security Interest/charges /assignment on all contractor guarantees, liquidated damages, letters of credit, guarantees or performance bonds that may be provided by any counterparty under any
Projoct Document / Agreement or contract.
1) Pledge of 51% equity share capital and 100% pledge /assignment of OCDs / CCDs/ Unsecured Loan o the project lenders,
J) RTL facility for HEMM shall be secured by way ol a pari-passu charge on the equipment purchased.

3. Corporate Guaraniee of Dilip Bulldeon Limited {DBL).

4. Personal Guarantee of »
a) Shri Dilip Suryavanshi
b) Shri. Devendra Jain

5. The above loans carry interest rates ranging from 8.00% to 12.50%. The loans are repayable in monthly installments along with interest.

6. Collateral Security:
[1). Fledge of 51% of equity share capital and 100% Pledge /assignment of 0CDs/CCDs/ Unsecured Loan to the Project lenders
(14). First charge by way of hypothecation of unsecured loan infused by promoters as a part of Promoters contribution till completion of the loan.

(11]). Corporate guarantee of Dilip Buildcon limited (DBL).
(iv). Personal Gurantee of the following Directors:

a. Shri Dilip Suryavanshi

b. Shri Devendra Jain

2} b) Term Loan from Banls
- The secutities provided for the Term loan (rom Banks amounting to € 61.373,44 00 lakhs [(P.Y. - 2 40,402.50 Lakhs) s as follows:

(Rs in Lakhs)
Particualrs Loan Amount | Interest Amount Total
SH1 32,535.63 3,076.681 3561244
up 28,837.81 2,500.28 31,338.08
PFL - 2,925.54| 2,929.55

3) The Company has used the borrowings from banks and financial institutions for the part financing of the project cost as per the terms mentioned {n the sanction letter

4) Repayment Schedule

(1) Financial Year 2025-26 (R In Lalths)

Particulars 0-1 year 1-3 years Beyond 3 Years | Total Amount e

Yerm Loana From Danks 6,623.79 27,579.40 22,355.37 56,756.56 2t AL
e }

Term Loans From Other Financial Institutivns . : - : & CB\
[Total 6,623.79 27,579.40 22,355.37 56,758.56 3 2\
(i) Financlal Year 2024-25 (Rs In Lakhs) i} .
|Particulars 0-1 year 1-3 years Beyond 3 Years | Total Amount gr fl

Term Loans From Banks 230099 | 1383311 7.909.03 24,044.14 5

Term Loans From Other Financial Institutions 1,220,680 746259 4,038.51 12,729.90 /

Lhan e T —3,530,79 21,295.70 1L947.54 | 36,774.08
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Note 10 Provislons

DBEL-STARMAL COAL MINES PRIVATE LIMITED
Notes to Financlal Statements

(Rs. In Lakhs)

Particulars

As at 31st March 2026

As at 31st March 2025

Non-Current

(a)  Provision for Employee Benefits
(1) Provision for compensated absences 4.31 4.36
Less: Current Provision 0.28 0.50
(i) 4.04 3.86
(i)  Provision for Gratuity 17.27 1496
Less: Current Provision 0.94 0.71
(i) 16.33 14.25
(i) + (i1) 20.36 18.11
(b)  Provision for Mine Closure 1,879.96 1,318.67
Total Non-Current 1,900.32 1,336.78
Current
(a) Provision for Employee Benefits - =
(i)  Provision for compensated absences 0.28 0.50
(ii)  Provision for Gratuity 0.94 0.71
(b) Provision for Expenses 62.29 3,696.38
Total Current 63.51 3,697.59
Total 1,963.83 5,034.37
Note 11: Other Liabilities
(Rs. In Lakhs)
Particulars As at 31st March 2026 | As at 31st March 2025
Non-Current
(a) Mobilisation Advance 211.10 392.03
Total Non-Current 211.10 392.03
Current
(a) Statutory Remittances 15.08 4.36
(b) Amounts withheld from Contractor B4.95 17.00
(c) Mobilisation Advance 180.94 180.94
(d) Advances [rom Customer - -
(e) Duties and Taxes 357.78 159.09
Total Current 638.75 361.39
Total B49.86 753.43

————
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DBL-SIARMAL COAL MINES PRIVAT) LIMITED
Notes to Financial Statements

Note 14.1: Revenue from Operations

(Rs, n Lakhs)

Particulars For the Year Ended 31st | For the Year Ended 315t
March, 2016 March, 2025
Lontract Revenue 93,150,368 #1,072.50
Total 93,150.38 #1,972.59
Note 14.2: Other Income
(Rs. In Lakhs)
Particulars For the Year Ended 31st | For the Year Ended 315t
March, 2026 March, 2025
{a) Interest Income
(i) Interest from banks on deposits 2,096.72 1,067.06
(ii) Interest on Income tax refund - E
{b) _ Other non-operating income - 356.39
Total 2,096.72 1,423.45
Note 15.1: Cost of Operations
(Rs. In Lakhs)
Particulars For the Year Ended 31st | For the Year Ended 31st
March, 2026 March, 2025
(a) Raw Material consumed
Opening Stock 264.99 123.52
Add:  Purchases 20,279.31 15,428.55
Add: Purchases 197.18 264.99
20,347.12 15,287.08
{b)  Cartage & Transportation 11,625.06 10,738.91
(c)  Sub Contract Charges 22,619.56 18,999.13
(d) Insurance Charges 56.64 59.43
(e) Vehichle and Machine related Charges 5,732.09 5,556.77
(] Mining Expenses 891,95 4,229.71
(g)  Salary to Site Staff 312.22 32651
(h) Site Expenses 3.04 56.63
Total 61,587.68 55,254.17
Note 15.2: Changes in inventories of Finished Goods, SIT and WIP (Rs. In Lakhs
Particulars For the Year Ended 31st | For the Year Ended 31st
March, 2026 March, 2025
Work in Progress
Opening Stock 2,641.25 -
Less: Closing Stack 3,526.07 2,641.25
Total (884.82) (2,641.25)
Note 16 : Employee Benefits Expense
(Rs. In Lakhs)
Particulars For the Year Ended 31st | For the Year Ended 31st
March, 2026 March, 2025
(a)  Salaries, wages and bonus . - s
(b) Contribution to:
Provident Fund 2457 22.64
Voluntary Benefit Fund 0.15 0.14
(c) :
Leave Encashment (Refer Note: 24) 599 545
Gratutity (Refer Note: 24) B.19 4.11
Staff Welfare 0.48 L
Total 39.38 32.34

* The Company has disclosed "Salary to Site Staff* in Note 15.1: Cost of Operation.
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DBL-SIARMAL COAL MINES PRIVATL LIMITED
Notes to Financial Statements

Note 17: Finance Costs

(s In Laldis)

Particulars For the Year Ended 11t For the Yoar Knded
‘ A March, 2026 Alst March, 2025
(a Interest on “l.\l'h!\\"lnu\ — YTTT} . - . -
&) Other Borrowing Cost . ,:I ?_:.IF J.Jgfl 6/
(€] BG Commission II::.;T | i""'"
’ 142,60
Total ] P ’
i A = 306,72 114400
Note 18 : Depreciation and Amortization Expense S SER smoRe R
- (Hs. In Lakhs)
Particulars Yor the Year Ended 315t | For the Year Ended 118t
Mareh, 2026 March, 2025
(a) Depreciation and Amortization Expense 4,735.16 4,350.24
Total 4,735.16 4,450.24
Note 19: Other Expenses
(Rs. In Lakhs
Particulars For the Yoar Ended $1st | For the Year Ended 31st
March, 2026 March, 2025
(a)  Audit Fees 5.00 5.00
(b)  Legal Charges 132.86 0.17
()  Technical and Consultancy Charges 32049 90.24
(d)  Repairs and Maintenance - Others 7.21 3.73
(e) Travelling Expenses 712 5.05
n Miscellaneous Expenses 43.94 0.26
(&) Loss on sale of Asset 246,07 >
(h) Directors Sitting fees 0.75 =
(i) CSR expenses 137.83 .
Total 901.26 107.18
Note 20: Deferred Tax
(Rs. In lakhs
Particulars For the Year Ended 31st | For the Year Ended 31st
March, 2026 March, 2025
a) Deferred tax - charge/(credit) 624.42 1,289.27
Total 624.42 1,289.27]

(Rs. In lakhs

*Remuneration to Auditors
Particulars For the Year Ended 31st | For the Year Ended 31st
March, 2026 March, 2025
a) Statutory Audit Fees 1.88 ::g
b)  Limited Review 3.13 :
c) Other services F
Total 5.00 5.00
: e
Note 21: Other Comprehensive [ncom i ki
e For the Year Ended 31st | For the Year Ended 31st
pastienlire March, 2026 March, 2025
(a) Items that will not be reclassified to profit or LOsS
() Remeasurements gains /(losses) on post-employment benefits 293119] [g;g
ii Tax on remeasurements ains / (losses (2. : 8 2
Total 6.87 :
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DBL-SIARMAL COAL MINES PRIVATE LIMITED
Notes to Financial Statements

Note 22: Earning per Share [ Rasic and Diluted )

=L __(Ratn Lakhs)
Particulars 5 For the Year Ended 315t |For the Year Ended 31st
March, 2026 March, 2025
al  Profit for the Year before Tax 25,051.73 23,140.54
Less : Attributable Tax thereto 6,496.55 5,798,92
Profit ater Tax 18,655.19 17,349.62
b) Weighted average number of equity shares used as 6,16,170 534,266
denominator
¢}  Basic and Diluted earning per share of nominal value of Rs 10/4 3,027.60 3,247.38
each
Note:

Weighted average number of equity shares is the number of equity shares outs
by the number of equity shares issued during the year multiplied by the time weighting

the number of days for which the specific share are outstanding as a proportion of total numbe

period.

tanding at the beginning of the year adjusted
factor. The time weighting factor is

r of days during the year/
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Notes to Financial Statements

Note 23: Related Party Disclosures
Detail of Related Party

DBL-SIARMAL COAL MINES PRIVATE LIMITED

Name of the related party

Nature of relationship

Dilip Buildcon Limited

Holding Company

Devendra Jain

Director

Santosh Singh Thakur

Director

Indu Kaurav

Independent Director

(Rs in Lakhs)

Bank Guarantee
Bank Guarantee Issued in favo

ur of Mahanandi Coal

—e t HonSE e Al s 1g Comps ng Compan
e 51 el i BT A | EpYI202592670)
Expenses
Purchase of Capital Goods 10,396.54 6,081.06
Purchase of Service for Mining service 33,990.38 33,892.82
Purchase of Service for Others 5,617.15 6,153.72
Assets
Trade Receivable " :
Capital Advances 16,000.00 16,000.00
Advance to vendor - 1,512.54
Equity share capital
Equity Shares Capital 62.14 - nggg
Securities Premium 18707.57 D91
Liability
= 6.0

Unsecured Loan o 12,58 ' 6
Trade Payable (10,672.21) el
Expense Payable g EEES
Transactions b 701649
Unsecured Loan Taken 15,349 0
Unsecured Loan Repaid ) ‘ (ot
Capital Advance

17537.00 17537.00

Limited
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wan 11

I Dellned Contriheiion [T —
|
IMI—.
Il"'\l:*{.'\vr ¥ Uit stan b Yo agdpny 'w‘n.l

]'l:ml‘--w_- (N -l';hhulh Ir':'-iim -l‘um_h

(el =

| e

I Delftmed Beweltt Soheme
Ohligation in respect of emplayee's gratudty is
recogmises each period of service an

vhlgaton. Dbligalion in respect

Nete 24 Dlactorw
v Roluting to Urnpbeyes Bensita Ay tpicifed by 150 A8 1§

rodl .
Credit Method The relevant dvchonures under IND AS 19 are ax follows

 —

e

Atal 1isl Mareh
LY

AR, 0 Lakhs)
As At 3is Mareh

non funded and determined based on actuarial valuation using the Projected Unit Cradit Method, which
BV e to wddinonal unit of employee benefit entitlement and measuros each wnit separately o build up the final
of Employee's Loave entitlement is unfunded and had been determined based on actusrial valuation using I'rojected Unit

(Ms. In Lakhs)

| 21 |Change In the present value of the defined benen

As at 31t March 2026

As at 31t March 2025

|obligation representing reconciliati
| on of opening and G Gratult Leave
closing balances ratulty Leave ratulty g
|l " thereal are as follows: Encashment Encashment
Liability at the beginning of the Vear 1496 436 H94 03
[ .lf:::::;: :::: i 096 0,27 0.6 0,27
e m‘:j "‘;‘“ ¥ PR 0.90 349 519
i [ loss on obligations 0l 440
sk Sl Cast l.’».ﬁ?_i (3.32) 191 ( _ )
Benefits paid i 481 : ;
- (2.71) (1:53)
Lishiity ot the end of the Yoar 17.26 431 14.96 436
#2 |Changes In the Falr Value of Plan Asset representing As at 315t March 2026 Asat31st March 2025
reconciliation of opening and closing balances thereal
are as lollows: Gratulty Leave Gratulty Leave
Encash Encashment
Fair value of Plan Assets at the begmnmg of the year
Expected Return on Plan Assets
Contributions by the Company
Benefits paid .
Actuarial gain / (loss) on Plan Assets
Other Adjustment
Falr value of Plan Assets at the end of the Year
Total Actuarial(Gain) /Loss (o be recognized (5.87)] (3.32)] 1.91] (440
23 |Amount Recognized In Balance Sheet As at 3 1st March 2026 Asat 31st March 2025
Gratulty Leave Gratulty Leave
Encashment Encashment
Liability at the end of the year 17.26 431 14,96/ 4.36
Fair value of Plan Assets at the end of the year - C i
A t Recognized in the Balance Sheet 17.26 431 14.96 4.36
2.4 |Expenses Recognized in the Income Statement As at 315t March 2026 As at 315t March 2025
Gratuity Leave Gratulty Leave
Encashment Encashment
Current Service Cost in 0.90 3.49 5.19
Interest Cost 11,96/ 027 0.62 0.27
Expected Return on Plan Assets i 4 ol i I
Net Actuarial (galn) / loss to be Recognized In P&L (5.87) (3.32) 191 (#40)
past Service Cost S48 2k : f
Expenses Recognized In CWIP . ¥ - . 4l
Recognized 1n Profit & Loss Account 3-3“{ 267 602 1.06
h ome Statement As al 31st March 2026 As at 31st March 2025
= g“""’"—*%“—"-ulis—_— 1496 .36 B4 383
Opening Net ty 230 2.67 6,02 1,06
Expenses as above i (271} % (052)
Benefits Pald i ‘ k L
Emplayer's Cantribution
Amount Recognized In Balance Sheet 17.26 431 14.96 447
> T 3 pilons as ai the Balance Shoet As at 315t March 2026 As at 315t March 2025
pxis 715% pa 6.60% pa
Discount Rate - Gratulty 2.15% pa 6.60% pa
Discount  Rate Leave i
Encashment “W Pl i/ AN % i 8% pa
Salary Escala 3 .r'.’, G G 7\ B Years 60 'l'urjl]
Retirement e\ /. i c -\ IALM (2012-20 14) IALM (2012-2014
Mortality T —
[ . 7/
‘-f,; E4/0] \2\ o/
- ¥
%) & 1319 Tf‘?"’

G sc
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DRL-SIARMAL COAL MINES PRIVATY LIMITED
Notes to Financial Statementy

Note 25: Falr value of Financial Asses and Liabilities

et out below, Is a comparison by clays of
that are recognised In the financjal

the carrying amounts and falr value of the Company's financlal Instruments
statements,

Financial Asset
(a) |Carried at Amortised Cost
Trade Recelvable * 5.159.85 5,159.85 1,578.69 1578.69
Loans to Holding/Fellow Subsidiary s < . E
Other Financial Asset 232 232 = -
Cash and Other Bank Balances* 16,116.37 16,116.37 26,823.06 26,823.06
™ |Financial Liabilities
a) |Carried at Amortised Cost
Borrﬂ“'[“BSbl : 56,758.56 56,758.56 49,360.09 49,360.09
Trude Payable 1,142.09 1,142.09 128.15 128.15
___lother Financial Liabilities 11,977.58 11,977.58 3,180.82 3,180.82

The fair value of the financial assets and liabilities are included at the amount at which the instrument that would be received to sell an asset or
pald to transfer liability in an orderly transaction between market participants at the measurement date.

The following methods and assumptions were used to estimate the fair values:

* The company has not disclosed the fair values of trade payables, trade receivables, cash and cash equivalents, because their carrying amcuntsr
are reasonable approximation of fair value.

Long-term fixed-rate and variable-rate receivables/borrowings are evaluated by the company based on parameters such as interest rates,
individual creditworthiness of the customer and the risk characteristics of the financed project Based on this evaluation, allowances are taken
into account for the expected credit losses of these receivables. As of reporting date the carrying amounts of such receivables, net of allowances
are not materially different from their calculated fair values.allowances are taken into account for the expected credit losses of these

recelvables. As of reporting date the carrying amounts of such receivables, net of allowances are not materially different from their calculated
fair values.

Zarrying value of loans from banks, other non current borrowings and other financial liabilities is estimated by discounting future cash flows
ising rates currently available for debt on similar terms, credit risk and remanining maturities. The own non-performance risk as at reporting)
fate was assessed to be insignificant.

fair value hierarchy
[he following table provides the fair value measurement hierarchy of Company's assets and liabilities grouped into Level 1 to Level 3 as|
lescribed in significant accounting policies - Note 2 (xiii). Further table describes the valuation techniques used, key inputs to valuations and
juantitative information about significant unobservable inputs for fair value measurements.

Juantitative disclosures fair value measurement hierarchy for assets as at 31st March, 2026

(i) [Trade Receivable : 5,159.85 NA NA
i) |Cash and Other Bank Balances £ 16,116.37 NA NA
Financial liability measured at amortised cost
Borrowings - 56,758.56 - Discounted cash  Forecast cash
L) 10ther Financial Liabilities 11,977.58 flows flows, discount
i) |Trade Payable 1,142.09 rate, maturity
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DRL-SIARMAL COAL MINES PRIVATE LIMITED

Notes to Financial Sta nt
santitative disclosures fal value measurement hierarchy for as

1533

e -l

sets asat A1th March, 2026

& g
(a) |Fmancial Assets measured ot amortised cost s
T‘. Trade Recolvable . e l,ﬁ?li.h'} NA NA
| (1) [Cash and Cash Bquivalent . 26,621,06 NA NA
[ (h) | Financial lability measured at amortised cost i
(i) |Borrowings 49,360.09 Discounted cash  Forecast cash
(i) |Other Financial Liabilities 318082 flows Mows, discount
(#41] {Trade Payable 128,15 rate, maturity

uring the period ended 31
d out of level 3 fair value measurement.

casurement of Fair Values (Levels 1,2 and 3)

Level:1
includes Inves

valued using the closing price as at the reporting period on the stock ¢

| Level:2
¢ fair value of financial instruments that are not traded in an active

of observable market data and rely as little as possible on entity spec
are observable, the instrument is included in level 2.

Level:3
ese instruments are valued based on significant unobservable

rate.

When measuring the fair value of an asset or a liabi
measure the fair value of an asset or a liability fall into
n its entirely in the same level of the fair value hierarchy as th

lity, the Compa
different levels
e lowes

st March 2026 , there were no transfers between

yment in equity shares and mutual fund that has a quoted price and which are actively

inputs whereby future cash flows are

level 1 and level 2 fair value measurements and no transfers into

traded on the stock exchange. It has been

xchange.

uation techniques which maximise the use

market is determined using val
ue an instrument

ific estimates. If all significant inputs required to fair val

discounted using appropriate discount

ny uses observable market data as far as possible. If the inputs used to
of the fair value hierarchy, then the fair value measurement is categorised
tlevel input that is significant to the entire measurement

e —
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DEL-SIARMAL COAL MINES PRIVATE LIMITED
Notes to Financlal Statements

Note 260 Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital , share premium
and all other equity reserves, The primary objective of the Company's capital management is to maximise the
shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants,Company monitors capital using a gearing ratio, which is net
debt divided by total capital plus net debt. Company's policy is to keep the gearing ratio between 70% and
100% . The Company includes within net debt, interest bearing loans and borrowings, trade and other
payables, less cash and cash equivalents, excluding discontinued operations.

T Sistarch 2026

Particulars

Loans and borrowings 56,758.56
Trade payables 1,142.09
Other financial liabilities 11,977.58
Less: Cash and other bank balances 16,116.37
Net debt 53,761.87
Equity 52,692.60
Capital and net debt 1,06,454.47
Gearing ratio 50.50%

Note 27:Segment Reporting

Basis for Segmentation

In accordance with the requirements of Ind AS-108 ‘Segment Reporting, the Company is primarily engaged in
a business of coal minning and has no other primary reportable segments, The Managing Director of the
Company allocate the resources and assess the performance of the Company, thus he is the Chief Operating
Decision Maker (CODM). The CODM monitors the operating results of the business as single segment, hence|

no separate segment needs to be disclosed.

Information About Geographical Areas

As the Company operates in India only, hence no separate geographical segment is disclosed.

Note 28: Impairment of financial assets

The credit risk on the financial assets has not increased since the initial recognition, therefore company
measure the loss allowance for the financial assets at an amount equal to 12 month expec_ted Fredit_losses..
Since the financial assets are expected to be realised within the contractual pgriod of the invoice raised, as
such, there is no ECL (expected credit loss) envisaged in the value of financial assets under SCA (Service

Concession agreement) by the management.
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[DEL-SIARMAL COAL MINES FRIVATT LIMITID
Nates to Financlal Statements

79
Note 29 Financial vivk management policy nnd objectives

The key objective of the Comp
any s apital m
" anage >
uphold investor, ereditor, and customer m"““r;:l' ment is o ensure structure with the focus on total eguity
Arong equity base to ensure ind ce and

the risk profile of the ( ompany

that it malntalns a stable caplital
oas, The Company I8 focused on malntalning &

ensure future development of s busin
ffing

ependence, security \
s security, as well as financial fexibility for potential fature harrowings, if required withaut impa

an and security deposits. The main purpose of these

The Company’s principal fina
nclal liabilities, comprise borrowings from banks, trade payabl
leposit

financial abilities is to finance C y
ompany ’
wrade and other recelvables, d"T’“\il\]wui: f'l\rl ations (short term), Company’s principal fAnancial assets ine lude Investments, security €
! hanks and cash and cash equivalents, that derive directly from Its operations

The Company is exposed to market visk, credit rigk and Hguidity risk

) Market risk

Market risk is the risk that the fair value of

risk comprises three types of risk Im::eol future cash flows of a financial instrument will fluctuate because of changes in market prices, Market

instruments affected by market risk incl s:; rate risk, currency risk and other price risk such as equity price risk and commaodity risk. Financial
clude borrowings, trade and other payables, security deposit, trade and other recelvables, depasits with

banks.

he sensitivity analysis in
;[r-lr:lmc statezem it);sm is t;h::?flel::ﬂ;lfhsemum relate to the position as at 31st March 2026 and 31 March 2025, The sensitivity of the relevant
fihat the amount of net debt and th of the assumed changes in respective market risks. The sensitivity analysis have been prepared on the basls
e ratio of fixed to floating interest rates of the debt are constant at 31st March 2026.

The analysis exclude the im :
promsmr;s pact of movements in market variables on: the carrying values of gratuity, other post retirement obligations and

The Company's activities exposed to interest rate risk.

a) Interest rate risk
Intere:t r;te HSR:; d’;ﬁSktgm the fair value or future cash flows of a financial instrument will fluctuate because of change.
rates. At the reporting date the interest rate profile of the Company's interest bearing financial instruments are follows:

5 In market interest

: (Rs in Lakhs
Particulars 31 March 2026 31 March 2025
Variable rate borrowings
Term loan from banks 56,758.56 24,044.13
From Others (0.00) 12,729.90

The Company is exposed to debt obligations with variable interest rates, Accordingly, interest rate sensitivity disclosure is applicable and

disclosed below:

(Rs in Lakhs)
Particulars 31 March 2026 31 March 2025
Impact on profit after tax or
equity
Increase by 70 basis points (294.01) (190.49)
Decrease by 70 basis points 294.01 190.49
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Notes 0 Financial Statements x ED
ii) Credit risk

credit risk on trade recefvables and unbilled

romoted entities having a strong credit wa ;vmlk't“'pr
Joss allowance for trade recelvables and unblll-ll i
sk factors such as credit ratings from ('t't‘dil{‘d. Warkein
or customers. rating ag

ORress is ||
55 15 limited as '
as the customers of the Company mainly consists of the governmernt

other cust
stomers, p "
“progress, The pr the Company uses a provision matrix to compute the expected crodit
provision matrix takes into account avallable external and Internal credit

expel ence { encies ”TI‘JH( ' | ape | &
- fal dit
ondition, g hls ol accounts 'l‘('l!l'a'.llﬂl.‘ i-llli] the {:fllll}lllﬂybi hi -lfl”’-'!l

The ageing of trade receivables at th i
ereporting date that were not impaired
aired are as follows :

""-.--_-_____.
Particulars
31 March 2026 31 ME::I:I;IB;':!SJ

| —

Less than 180 days

More than 180 days 2
:

b) Financial instruments and cash deposits

Credit risk from balances with banks and fi i s

of surplus funds are made only with appf;‘::;laclinsumngqs is managed by the company In accordance with the Company’s policy. Investments|

rating, credit spreads and financial strength of itsu“tEfDartles a.nd within credit limits assigned to each counterparty. The Company monitors

counter parties. Based on ongoing assessment mmtoumer _partf’fi- The Company monitors ratings, credit spread and financial strength of its

credit risk for the components of balance sheet is thep:::';i];:;;tls e?‘podsurT to various counterparties. The Company's maximum exposure to
ount as disclosed in Note 6,1 and 6.2.

iii) Liquidity risk
ollateral obligations without incurring

¢ its cash and collateral requirements,

Liquidity risk is the risk that the Company may not be able to meet its present and future cash flow and ¢
tains adequate SOUrCes of financing at

unacceptable losses. The Company's objective is to, at all ti i
: Y-S o ) time maintain optimum levels of liguidity to mee
The Company closely monitors its liquidity position and deploys a robust cash management gyster[:. It main

gpu'mised cost
contractual undiscounted payments

The table summarises the maturity profile of the Company's financial liabiities based on
s at 31 March 2026 (Rsin Lakhs)
I
.__———‘l"s at 31 March 292“ 1 year 1-3 years Beyond 3 Years Total Amount
[nterest bearing borrowings 56,758.56 6,823.79 27,579.40 22,355.37 56,758.56 |
Other financial liabilities 11,977.58 11,977.58 - - 11977.58
Trade Payables 1,142.09 1,142.09 - - 1,142.09
| (Rs In Lakhs
As at 31 March 2025
[ Particulars Carrying amount 1 year 1-3 years Beyond 3 Years Total Amount
Interest bearing barrowings 36,774.03 3,530.79 21,295.70 11,947.54 36,774.03
Other financial liabilities 3,180.81 3,180.81 - - 3,180.81
Trade Payables 128.15 128.15 = :: 128.15
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wotes 10

1e 30 additional Msclosures
wote

N
- n Ci detalls for the curvent pettod (F.Y 2524
s company hae Inll under the ctbnrin of ppl

ane Details of which are ae ol

) and Previgys year
lenbility of provigions

Larticulats
(FY.24.28)

O CSI in FY 25:26, as per the clauses of Saction 136 of the Companies Act, 2013

oY -
= Fross amount required o
ameounil &pent ot CSR by the o
vortfall 8t the end of the year
- _,.-‘u' Previous year shortfall
A Resaon for Shortfall

A ature of (SR Activities

-___-——-_‘__‘_—F;'mr__________
nt by the compan _E:._.-T_'__‘—"L————-——
ompany

(Hs Inla lhs)
I

h.-.
| o

L

I\

\

NA

Providing Safe drinking water and
Payment to Teachers in Village
School In Sudargarh-Odisha

—{Details of Related Party Transaction

w | No transaction with related Parties

The company does not fall under the eriteria of a

2013, Thus, no further disclosure required. pplicability of provisions of GSR in FY 24-25, as per the clauses of Sectlon 135 of the Companies Act,

(11 Relationship with struck off companies
The company does not have any transaction with any company struck off under section 248 of the companies act 2013,

| Loans and Advances granted by Company
No loans and advances have been granted during the financial

parties (as defined under the Companies Act, 2013), either
specifying any terms or period of repayment.

years ended 30 June 2025 b)! the Company to promoters, directars, KMPs and the related
severally or jointly with any ather person, that are repayable on demand or without

(v] Benami Property held by the Company

There is no Benami Prnpert_-,'_ held or there are no proceedings initiated or pending against the company for holding any benami property under the
Henami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(v)  There is no charges or satisfaction in relation to any debt / borrowings which are yet to be registered with ROC beyond the statutory period.

“Previous year figures have been regrouped freclassified wherever considered necessary to conform to current year's presentation”. During the year,
certain expenditure previously presented under Property, Plant and Equipment has been reclassified as Intangible Assets based on eritical scrutiny of
contractual arrangement and reassessment of the nature of the underlying assets.

Conseguent to the impact of reclassification the past years profit amount was found to be understated by Rs. 391,62 Lacs and the same has been restored
in current year. (Refer Note 2.1.4)

Utilisation of Borrowed funds and share premium:

A) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources ar kind of funds] to any
other person(s) or entity(ies), including foreign entities (Intermediaries] with the understanding (whether recorded in writing or otherwise) that the
Intermediary shall -

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries] or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

[wil)

B) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding|

(whether recorded in writing or otherwise) that the company shall -
(1} directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficlaries) or :
(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(¥ill) The Company has not traded or Invested in Crypto currency ar Virtual Currency during the financial year

There was no Scheme of arrangement approved by the Competent authority in terms authority in term of section 230 to 237 of the com panies Act 2013

(k) during the year,

(¥) The Company has no borrowings for working capital from banks or financial institutions on the basis of security of current assets,

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number

Y
() of Layers) Rules, 2017,

() Fixed Depasit Balance shawn in Note No 3.1, Note 7.1 and Nate 7.2 includes Accured Interest

——
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Noteste Financial Statements
 Capital Advance shown in Note 3.7 §
=i 3.2 includex
( R 1600.00 Lacs RIVEN to Holdine
. LALLE 1 "
Jiv) The pmpany has obtained Loan Facilities 4 d % Company “Dilip Bulldeon Ltd® as Capital Advance
. s as disclosed in N
Note No, 9
rhere e difference in Turnover
,\‘1 : eras per Books
surnover in GSTR Return in FY 23-24 which Of Accounts and GST Retrun of Rs. 1,80.93
chis Propottionately revesing of i 1L80,93,840 due to Mobilisation Advance wrogly Shownin
i | ) sing of Rs. 15,07,820 1 1
, e Company is hot declared I e sl
) The clared wilful defau)
. t
er by any bank or Financial Instituati |
) ! i L on or other lender
1 The comapany has not entered |
(e Into any schemes of Ar
s of Arrangements in term of section 230 to 237 of ¢ Act, 2013
.1 There is no unrecorded transac : S
(il saction in the book
s of ace 1
sssessment under the Income Tax Act.1961. ounts that has been surrendered or disclosed as income during the year In the tax
yix] The company has used accounting softw
are for maintaini
ni
ng books of account which has feature of recording audit trail (edit log) facility and tie

me has upcl‘atcd throughout the rlor I t o
a B Yea for all l.‘lf\c'all transaction recoreded in software.
[~ 5

(xx] Calculation of Ratios:

-
5. No. Particulars 31
| March 2026 | 31March 2025 |  Variance (%) Remarks
: Current Ratio
Current Assets/Cu iabiliti
{20 /Current Llabiiities) 143 332 -579%|Due to increase in current liabilties
==k
e
Debt Equity Ratio
1.08 1.81 _40% | Due to increase in shareholder fund

2 |(Total Debt/Shareholder's Fund)

e
3 Debt Service Coverage Ratio
[Net Operating Income/ Debt Service) 3.74 5.05 _26%|Due to repayment of Term Loan
P o L ey
Return on Equity Ratio
0.44 0.85 _489% |Due to increase in Sharghalder fund

4 (Profit for the Year/ Avg Shareholder's Equity)

Inventory Turnover Ratio
18,58 3647 499 |Due to increase in Inventory

: (Cost of Goods Sold/ Average Inventory)

L=
g Trade Receivables Turnover Ratio 27.65 : : :
(Net Credit Sales/ Avg: Trade Receivables) . 5039 -45%|Due to increase in Receivables
Trade Payables Turnover Ratio Due to increase in purchase during
3193 18.6 72%
? (Net Credit Pu rchase/ Avg Trade Payables) the year
8 Net Capital Turnover Ratio 1032 208 235% Due to increase in sales and
(Net Sales/ Avg. Working Capital) decrease in Current Assets
_______——______—-—_____.__————
g Net Profit Ratio 02 0.21 -5%|NA
(Net Profit/ Net Sales)
_______._———_—__——._
0.29 70| NA

0.27

10 Return on Capital Employed
(EBIT/ Capital Employed)
__._'_._._-_-—-—'_._——_._.—
Due to increase in investment in
004 100% iyed Depaosit

0.08

1 Return on Investment
(Return on [nvestment/ Investme

nts)

(¥ Scanned with OKEN Scanner



‘I - TRMAL COAL MINES I'R IVATE I.lMi‘l'!ZIl
pﬂl P; % Financial SMatements
NO

| \lwndlllll ¢ in Forelgn Currenc

Nole il

‘l'.m.n n_ll_ﬂ:-_"
t_g-j\l_l!_.il_._!. enditure
Capital Advance
Total

Income in Foreign Currency: N, (PY:NIL)

Year Endeq

st Mareh 2026

5976.04

—_(Rs.In Lakhs)

Year Ended ]

318t March 2025

pr—

160.76

160.76

the period.

[iif) The financial figures In the
otherwise,

As per our audit report of even date

(i) There were no litigation pending against the compan

(i) In the opinion of the Board, the current assets, loans & advances, have a value
business at least equal to the amount at which they are stated in the Balance Sheet,

The notes referred to above form an integral part of financial Statements

ot 32 There is no subsequent event after the re
Ne porting period which requires adjustments to the financial statements.
yote 33:  Contingent Liability:
T T e (Rs. In Lakhs)
Particulars 31‘!::: Enhded Year Ended
st March 2026
Paricd 31 March 2025
Gurantees Issued by bank on
Company's behalf
Letter of Credit - =
Total - :::;
Note 34 1) Capital Commitments;
Estimated amount of contracts remaining to be executed on capital account and not provided for
:188729.06 Lacs (P.Y. X 90243.71 Lacs) (net of advances ¥ 72,110.30 Lacs (P.Y.3 72,241.71 Lacs),
ii) Other Commitments: INil (PY Nil)
Note 35:  Other Notes

on realization in the ordinary course of

y which could be materially impact its financial position as at the end of
financial statement are rounded to the nearest Lacs and two decimal thereof, except as stated

(iv) Figures relating to previous years have been regrouped /rearranged, wherever nec essary.

For and on behalf of the Board of Directors of

For Kadma DEL-SIARMAL COAL MINES PRIVATE LIMITED
Chartered A ckunlants CIN:U10100MP2021PTC055833
Firm Registr
/_,—-——”'-‘,
\ (
CA. hajesh Devendra Jain San ingMThakur
(Partner) f: Director Director
Membership No: 095241 (& DIN:02374610 DIN - 09118390
UDIN: 26095 2) | ARZYN 4200 \*
Place: Rourkela ‘\%;
!Date: 12/05/2026 ;
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