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INDEPENDENT AUDITOR’'S REPORT

To the Members of DBL Pottangi Bauxite Mines Private Limited

1.  Opinion
We have audited the accompanying Ind AS financial statements of DBL Pottangi Bauxite
Mines Private Limited (“the Company”}, which comprise the Balance Sheet as at March 31,
2026, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended,
and a summary of material accounting policies and other explanatory information (hereinafter
referred to as ‘Ind AS financial statements').

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Companies
Act, 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, as amended of the state of affairs of the Company as at
March 31, 2026 and its loss, total other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

2.  Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Ind AS
financial statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of india together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

3. Information other than the Ind AS financial statements and Auditor’s report thereon
The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Annual Report but does not
include the Ind AS financial statements and our auditor's report thereon. The Annual report
is expected to be made available to us after the date of our auditor's report.

Our opinion on the Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the Ind AS financial statements
or our knowledge obtained during the course of our audit, or otherwise appears to be
materially misstated. o
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When we read the other information included in the above reports, if we conclude that there
s material misstatement therein, we are required to communicate the matter to those charged
wéth governance and determine the actions under the applicable laws and regulations.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsibie for the matters stated in section 134(5 5) of
the Act with respect to the preparation of me&e Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India, including the Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015
as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate material
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, Board of Directors is responsible for assessing
the Company’'s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process. _

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
assurance put is not a guarantee that an audit conducted in accordance with Standaaﬁs on
auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with Standards on auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ity Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. In making risk assessments, we
consider internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. but not for the purpose of expressing an opinion on whether
the Company has an adequate internal financial control with reference to Ind AS financial
statements in place and the operating effectiveness of such controls.

iy Evaluate the appropriateness of material accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists -
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’'s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

v) Evaluate the overall presentation, structure and content of the Ind AS financial statements,

-including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter : _
The Company was incorporated on December 15, 2025. Accordingly, these financial
statements represent the first set of financial statements of the Company prepared in
accordance with the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder. As these financial
statements pertain to the Company's initial reporting period, corresponding comparative
information for the previous period is not available and, accordingly, has not been presented.
Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (the “Order”), issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Agj;;
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2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and
4 of the Order.

As required by section 143 (3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of cur
knowledge and belief were necessary for the purpose of our audit of Ind AS Financial
Statements.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income.
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS specified
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015, as amended.

e) On the basis of written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026, from being appointed as a director in terms of section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to standalone
Ind AS financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B” to this report.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the provisions of said section
are not applicable to the Company for the year ended March 31, 2026.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i There are no pending litigations on the financial position in its Ind AS financial statements:

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year.

iv. (a) The Management has represented that no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or




me&b .
M. CHITALE

entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented that no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(c) Based on audit procedures that we have considered reasonable. and appropriate in
the circumstance, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under iv (a) and
iv(b) above contain any material misstatement.

v. The Company has neither paid nor declared dividend during the year.

vi. Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account for the financial year ended
March 31, 2026, which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with, in respect of accounting software for the period for which
the audit trail feature was enabled and operating.

Since this is the first year of incorporation, maintaining the audit trail for the previous
financial years has been preserved by the Company as per statutory requirements for
record retention.

For Mukund M. Chitale & Co.
Chartered Accountants

Firm Regn. No. 106655W
(M.N. Kale)
Partner

M. No. 103882

UDIN: 26103882UWQJKF7456

Place: Mumbai
Date: 12/05/2026
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re A to the Independent Auditor's Report of even date on the Ind AS financial

statements of DBL Pottangi Bauxite Mines Private Limited - Statement on the matters

specifie

d in paragraphs 3 and 4 of Companies (Auditor’'s Report) Order, 2020

Referred to in paragraph [6(i}] under Report on Other Legal and Regulatory Requirements of
our report of even date

According to the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

)

aj A) The Company does not hold any Plant, Property and Equipment and Right of Use Asset
Accordingly, reporting under clause 3 (i) (a) (A) of the Order is not applicable.

B) The Company does not hold any intangible aésets‘ Accordingly, reporting under Clause
3 (i} (a) (B) of the Order is not applicable.

b) The Company does not hold any Plant, Property and Equipment. Accordingly. reporting
under clause 3 (i} (b} of the Order is not applicable.

c) The Company does not hold any Immovable Property. Accordingly, repoerting under clause
3 (i) (c) of the Order is not applicable. '

d) The Company does not hold -any Plant, Property and Equipment and Intangible Assels
Accordingly, reporting under clause 3 (i) (d) of the Order is not applicable.

e) No proceedings have been initiated or is pending against the Company during the year for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

ay The Company does not hold any Inventory. Accordingly, reporting under clause 3 (i)
(a) of the Order is not applicable.

b) The Company has not been sanctioned working capital limits in excess of five crore
rupees during the year from banks on the basis of security of current assets
Accordingly, reporting under clause 3 (i) (b) of the Order is not applicable.

As per information and explanations given to us, during the year the company has not made
any investment or provided loans or advances in the nature of loans, or provided any
guarantee, or security to any entity. Accordingly, reporting under clause 3(ii}(a)} to 3{ii)(t) of
the Order is not applicable to the Company.

According to the information and explanations given to us, there are no investments, loans,
guarantees and securities granted in respect of which provisions of section 185 and section
186 of the Act are applicable. Accordingly, reporting under clause 3(iv) of the Order is not

applicable to the Company.

According to the information and explanations given to us, the Company has not accepted
any deposits or amount deemed to be deposits during the year from public within the meaning
of the directives issued by Reserve Bank of India and the provisions of sections 73 to 76 or

AA)
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any other relevant provisions of the Companies Act, 2013 and rules framed thereunder and
thus the reporting under clause 3(v) of the Order is not applicable.

Vi) According to information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of Section 148 of the Act to the
Company for the products sold and services provided by the Company.

vilt  a) According to the information and explanations given to us by the management and based
on our examination of the books of account, the Company is generally reguiar in depositing
with appropriate authorities undisputed statutory dues including provident fund, income-tax,
goods and service tax, employees' state insurance and other material statutory dues
applicable to it. As informed to us, there were no dues on account of Sales Tax, Service
Tax, Custom Duty, Excise Duty, Value Added Tax and Cess.

According to the information and explanations given to us by the management, there were
no undisputed amounts in respect of Goods and Service Tax, Income Tax and any other
statutory dues which were due for more than six months from the date they become payabie
as at the year end. As informed to us, there were no dues on account of Sales Tax, Service
Tax, Custom Duty, Excise Duty, Value Added Tax and Cess.

b) According to the records examined by us and as per the information anc explanations given
to us, there are no statutory dues outstanding as at March 31, 2026 which have not been
deposited on account of disputes.

viij  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961
(43 of 1961) during the year.

ix)  a) According to the information and explanations given to us and records examined by us, the
Company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender.

by According to the information and explanations given to us, the Company has not been
declared wilful defaulter by any bank or financial institution or other lender.

) Thé Company has not taken any term loan from any lender during the year and hence
reporting under clause 3(ix)( ¢ ) of the Order is not applicable.

d) According to the information and explanations given to us and records examined by us, the
Company has not utilized funds raised on short term basis during the year for long term
purposes.

e} The Company does not have any subsidiary, associate or joint venture and hence reporting
under clause 3 (ix) (e) of the Order is not applicable

f) The Company does not have any subsidiary, associate or joint venture and hence repoiting
under clause 3 (ix) (f) of the Order is not applicable.
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Xiv}

XV}

a) The Company has not raised any money by way of initial pubfic offer or further public ¢ *‘:*f &
{including ‘debt instruments) during the year and hence reporting under clause 3 (x)(a) o
the Order is not applicable to the Company.

b} According to the information and explanation given to us by the management and based on
our examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or convertible debenture (fully, partially or optionatly
convertible} during the year and hence reporting under clause 3 (xi(b) of the Order is not
applicable to the Company.

a) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the Ind AS financial statements and according to the information and explanations
given by the management, we report that no fraud by the Company and no fraud on the
Company has been noticed or reported during the year.

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

¢y According to the information and explanation given to us, the Company has not received
any whistle blower complaints during the year.

According to the information and explanation given to us, the Company is not a nidhi Company
and hence reporting under clause 3 (xii)(a) to 3 (xii}(c) of the order is not applicable to the
Company. -

According to the information and explanation given to us and based on our verification of the
records of the Company and on the basis of review and approvals by the Board of Directors,
the transactions with the related parties are in compliance with Section 188 of the Act where
applicable and the details have been disclosed in the notes to the Ind AS financial statements
as required by applicable accounting standard. The provisions of aectmn 177 are not
applicable to the Company and accordingly reporting under clause 3 (xiii) of the Order in so
far as it relates to section 177 of the Act is not applicable to the Company.

a) According to the information and explanations given by the management, the provision of
internal audit is not applicable to the Company and accordingly reporting under clause
3(xiv}(a) of the Order is not applicable to the Company.

b) According to the information and explanations given by the management, the provision of
internal audit is not applicable to the Company and accordingly reporting under clause
3(xiv)(b) of the Order is not applicable to the Company.

According to the information and explanations given by the management, the Company has
not entered into any non-cash transactions with directors or persons connected with them as

referred to in section 192 of the Act. \ g
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Xvi}

X it}

Xvil)

Xix)

XX}

a) According to the information and explanations given to us, the provisions of section 45-1A
of the Reserve Bank of India Act, 1934 are not applicable to the Company and hence
reporting under clause 3 (xvi)(a) is not applicable to the Company.

by The Company has not conducted any Non- Banking Financial or Housing Finance activities

and hence reporting under clause 3 (xvij(b} of the Order is not applicable to the Company.

cj As informed to us by the management, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India and hence reporting
under clause 3 (xvi)(c) of the Order is not applicable to the Company.

d) As informed to us by the management, the Group does not have any CIC as part of the
Group and hence reporting under clause 3 {xvi}{d) of the Order is not applicable to the
Company;,

The Company has incurred cash losses of Rs. 95.30 Lakhs before taxes during the financial
year covered by our audit and the immediately preceding financial year.

There has been no resignation of the Statutory Auditors of the Company during the year.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Ind AS financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting
is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us by the management, the Company
is not required to set aside any amount towards Corporate Social Responsibility (CSR)
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regrt. No. 106655W

-
WL

(M. N. Kale)

Partner

M. No. 103882

UDIN : 26103882UWQJIKF7456
Date: 12/05/2026

Pilace: Mumbai
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Annexure 2 to the Independent Auditor’'s Report of even date on the Ind AS financial
statements of DBL Pottangi Bauxite Mines Private Limited

Referred to in paragraph [7(ii)(f)] under Report on Other Legal and Regulatory
Requirements of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of DBL Pottangi
Bauxite Mines Private Limited (“the Company”’) as of March 31, 2026 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended
on that date.

Management’s Responsibility for internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria with
reference to Ind AS Financial Statements established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") issued by
the Institute of Chartered Accountants of India” (ICAl). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

3. Qur responsibility is to express an opinion on the Company's internal financial controls with
reference to Ind AS Financial Statements based on our audit. We conducted our audit iy
accordance with the Guidance Note and the Standards on Auditing prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to Ind AS Financial Statements.. Those Standards and the Guidance Note reguire
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
Ind AS Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to Ind AS Financial Statements and their
operating effectiveness. Our audit of internal financial controls with reference to Ind AS
Financial Statements included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
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risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
BITor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system with
reference to Ind AS Financial Statements.

Meaning of Internal Financial Controls with reference to Ind AS Financial Statements

A company's internal financial control with reference to Ind AS Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
control with reference to ind AS Financial Statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail
accurately and fairly reflect the transactions and dispositions of the assets of the company,
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unautharised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Ind AS Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Ind AS
Financial Statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to Ind AS
Financial Statements to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.




8 MUKUND
M. CHITALE
& CO.

CHARTERED
ACCOUNTANTS
Opinion

6. In our opinion, to the best of our information and according to the explanations given to us.
the Company has, in all material respects, an adequate internal financial controls system
with reference to Ind AS Financial Statements and such internal financial controls with
reference to Ind AS Financial Statements were operating effectively as at March 31, 2028,
based on the internal control with reference to Ind AS Financial Statements criteria
established by the Company considering the essential components of internal contro! stated
in the Guidance Note on Audit of Internal Financial Controls with reference to Ind AS

Financial Statements issued by the Institute of Chartered Accountants of India.

For Mukund M. Chitale & Co.
Chartered Accountants
Firm Regn. No. 106655W

Lot

(M. N.Kale)
Partner
M. No. 103882

UDIN: 26103882UWQJKF7456

Date: 12/05/2026
Place: Mumbai




e Sheet as at 31 March, 20

{Rs. In Lakhs)
Particulars Notes 31 March 2026
ASSETS
(1)  iNon-currentassets
{4} Property, Plant and Eguipment
{b} Capital work in progress
{e} Finarncial Asset .
{1 Other Financial assets 2z G4l
[ Other non-current asses -
Total non-current assets a40
Current assets
Inventories
Financial s
I
Trade re ]
Cash and cash egu 4
Current tax asset {net) 5
Other current assiets 3 587.33
Total current assets B47.40
TOTAL ASSETS 847.80
EQUITY AND LIABILITIES
Equity
{a}  {Equity share capitat ba Loy
(b} [Dther equity 6h (67.271
Total Equity {6627
LIABILITIES
{1} [Non-currentliabilities
(a} Financial labitities
{i) Other financial Habilities -
(hb)  Deferred tax Habilities (net) 8 0,28
{c} Provisions 7 2276
{d) Other non-current labilities -
Total non-current labilities 23.04
{2}  {Currentliabilities
{a) Financial Habilities
{i} Borrowings
{ii} Trade payabie:-
{a) total outstanding dues of micro enterprises and 1 0.60
small enterprises
{b) total cutstanding dues of creditors other than 18 850,19
micro enterprises and spall enterprises
(i} Other financial liabilitdes i1 Jea
(b} {Dther current Habliites § 290
{e} Provigions 7 444
Total current lHabilitles 891.03
TOTAL LIABILITIES 914.07
TOTAL EQUITY AND IABILITIES 247,80
The notes veferved to above form an integral 1to 32
part of Gnancial statements
As per our Reportof ever date
For MUKUND M CHITALE & €O. For and on behalf of the Board
CHARTERED ACCOUNTANTS DBL POTTANGE BAUXITE MINES PRIVATE LIMITED
Firm Registration No.: 106655W CIN:U07292MP2025PTC080573
VW
M. N, Kale Prad Suryavanshi SandeepChandrakanta Deshpande
(Partner) {Director) {Director)
Mermbership No.: 1038 IFDIN:0890‘7735~ LODIN:O7301994

Place : Mumbai
Date:

: Bhopal !
{Rfes/a026




stat Lof Profit & Loss for the period 15th D ber 2025 to 31 March 2026
{Rs. In Lakhs)
Particulars Notes For the period from

15th December 2025 to
31 March 2026

18} Revenue from Operations i2 13,706.00
{11} Other income : .
{1 Total Incenre {1+ 11, 70600
{1V}  [Expenses
Cost of construction 13 11,792.62
Employee benefits expense -
Finance costs 14 01
Depreciation and amordzation expense -

Other expenses 15
Tatal expenses [1V)
Vi Prafit/{lossibefors exceptional Hems and tax (B

(V17 iExceptional tems

(Vi) iProfit / {loss) before tax (V} -/+ (V}
{Vill}) Taxexpenses
{1} Curvent tax

(2% Deferred tax charge / {eredit) {6.85)

(IX}  (Profit {Loss) for the period (88,45}
(X} |Other Comprehensive Income 16

A (1) Iteros that will not be reclassified to profiter loss 2838

(i} Incame tax relating to items that will not be {7123

reclassified to profit orloss

B {1} ltems that will be reclassified to profitor
{if} Income tax relating to tems that will be reclazsified
profitor logs

{XI) |Total Comprehensive Income for the year {Comprising
Profit (Loss} and Other Comprehensive Income for the {67.27)
perfod) (1IX-X}

(X1} {Earnings per equity share (Face value of R, 10 each) . 18
{1} Basic
{2} Dilhuted

The notes referred to above form an iegral 1to 18
part of financial statements

As per our Report of even date

For MUKUND M CHITALE & CO. For and on behalf of the Board
CHARTERED ACCOUNTANTS DEBL POTTANG! BAUXITE MINES PRIVATE LIMITED
Firm Registration No. : 106655W CIN:U07292MP2025PTC080573

M. N.Kale Sandeep Chandrakanta Deshpande
{Prapristor} . {Drector) {Director)
Membership No.: 1038827 DIN:08907735 DIN:07301994

Place : Mumbai

Place : Bhopal
Date:

pae: [R]o5 ] 2026




) >

(Rs, In Lakbs)
Particulars
For the perfod from 15th
December 2025 to 31 March 2026
A S 3 L EIES:

Net Profit before tax as per Profit & Loss Aceount

Adjusted for:

Finance Cost

Remeasurements gains 2 losses) on post-amployrment benefins
Operating Profit before Working Capital Changes
Adjusted for:

se in Current and Non Cureent Assely
Increase/{D ¥ in Current and Non Curvent Liabliitles
increase/{Decrpase} in Frovisions

Net cush from Operating Activities befors Income Tax
rcome tax paid

Net Cash generated from Operating Activities

B FTIES:
¢ ICASHELOW FROM EINANCING ACTIVITIES:

Provesd from issue of Share Capital inchuding Share Fremium
Finance Cost

Net Cash Genrated from Financing Activities
Net Increase / {Decrease] in Cash and Cash Equivalents

Opening Balance of Cash andg Cash Equivalents

Closing Balance of Cash and Cash Equivalents

(95,30}

.99

25495

Nutes:

1. The above Statement of Cash Flow has been prepared under the ‘Tudivect Method® s set out i Indian Accounting

Standard 7 - Statement of Cash Flows.

Particulars

For the pertod from 15th
December 2025 to 31 March 2026

Rank Balance with Scheduled Banks
in Current Acopunt
in Fixed Deposit Atsount
vash and Cash Equivalents In Statement of Cash Flow

As per our Report of even dale

For MUKUND M CHITALE & €O.
CHARTERED ACCOUNTANTS
Firm Registration No. : 106655W

\jﬁ»ﬁ‘“%&w V

M. N, Kale
{Partner)
Membership No.: 103882

Place : Mumbat
Date:

For and on behadf of the Board
DL FOTTANGT BAUXITE MINES PRIVATE LIMITED
CIN:U07292MP2025PTC080573

V}

Pradestr Survavanshi
[{rrector] {Dir
DIN:08907735 '

Sandezp Chandrakanta Deshpande
ot}
DIN:07301994

Place s Bhopal

Date: 1210512"2 V'




{Rs.in Lakhs)

A, Equity share capital
Particulars

Amount (Rs.)

Balance as on 1st April, 2025
Changes in equity share capital during the year

1.00

Balance as on 31 March 2026

1.00

B. Other equity

{Rs.in Lakhs)

Particulars

Total

Balance as on 1st April 2025

Profit or (loss) for the period
Other comprehensive income {net of tax}

(88.45)
21.18

Balance as on 31 March 2026

{67.27)

As per our Report of even date

For MUKUND M CHITALE & €CO.
CHARTERED ACCOUNTANTS
Firm Registration No.: 106655W

M. N, Kale
(Partner) -
Membership No,: 10388

Place : Mumbai
Date:

For and on behalf of the Board
DBL POTTANGI BAUXITE MINES PRIVATE LIMITED
CIN:U07292MP2025PTC080573 -

z é

5, £
Pradeep Suryavanshi Sandeep Chandrakanta Deshpande
{Director} | {Director)
DIN:08907735 DIN:07301994

ace : Bhopal

ate: Igloglzg,zf




DBL Pottangi Bauxite Mines Pvt Ltd
Notes to the financial statements for the year ended 31 Mar 2026
1. Compahy Overview and Significant Accounting Policies Note-1

1.1 Company Overview

DBL Pottangi Bauxite Mines Private Limited {the ‘company'} is domiciled in India with its registered office at
Bhopal, Madhya Pradesh, India. The Company has been incorporated on 15.12.2025 under the provisions of the
Companies Act, 2013, It is formed to undertake the project of development and operation of Bauxite Mine in
accordance with the terms and conditions to be set forth in the agreement executed on 20.12.2025.

The financial statements has been approved by board of directors on

1.1 Material Accounting Policies
This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the vears presented, unless atherwise stated,

d k aration of fina cial statements .
The Company's financial statements have been prepared in accordance with the provisions of the Companies Act,
2013 and the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accoun ting Standards)}
Rules, 2015 and other relevant provisions of the Act ‘

The Company maintains its accounts on accrual basis following the historical cost convention, except for certain
financial instruments that are measured at fair values in accordance with Ind AS.

Further, the guidance notes/ announcements issued by the Institute of Chartered Accountants of India {1 CAI) are
also considered, wherever applicable except to the extent where compliance with other statutory promulgations
overrides the same requiring a different treatment.

iii) Presentation of Financial Statements
The Balance Sheet and the Statement of Profit and Loss and the Statement of changes in Equity are prepared and |

presented in the format prescribed in the Schedule IIf to the Companies Act, 2013 {"the Act”). The Cash Flow

Statement has been prepared and presented as per the requirements of Ind AS 7 "Statement of Cash flows”. The
disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as
prescribed in the Schedule I to the Act, are presented by way of notes forming part of the financial statements
along with the other notes required to be disclosed under the notified Accounting Standards.

[iv] Use of estimates, judgements and assumptions

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and Habilities at
the date of the financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates, Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

i} ' nd judgements
The areas involving critical estimates or judgements are:- Estimation of leave encashment provision - The cost of
the leave encashment and the present value of the leave encashment obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate: future salary increases-amn
mortality rates.




' DBL Pottangi Bauxite Mines Pvt Ltd
Notes to the financial statements for the year ended 31 March 2026

(v) Functional and presentation currency

These financial statements are presented in Indian Rupees {INR), which is also the Company's functional
currency. All amounts have been rounded-off to the nearest lakhs as per the requirement of Schedule {11 of the
Companies Act, 2013, except share and per share data, unless otherwise indicated.

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and
impairment. Historical Cost comprises of the purchase price including import duties and non- refundable taxes
and directly attributable expenses incurred to bring the asset to the location and condition necessary for it to be
capable of being operated in the manner intended by management.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the com pany and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the
reparting period in which they are incurred.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values
over their estimated useful lives using the straight-line method and is generally recognised in the statement of
profit and loss. Assets acquired under finance leases are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the company will obtain ownership by the end of the lease term.
Freehold land is not depreciated.

>

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from {up to] the date on which asset is
ready for use (disposed of].

il. Intangible Assets Intangible Assets are measured initially at cost. After initial recognition, an intangible asset
is carried at its cost less any accumulated amortisation and any accumulated impairment loss. Subsequent costs
are capitalised only when it increases the future economic benefits embodied in the specific asset to which it
relates,

Amortisation Amortisation is calculated over the cost of the asset, ar other amount substituted for cost, less its
residual value. Amortisation is recognised in the statement of profit and loss on a straight-line basis over the
estimated useful lives of the intangible assets from the date that they are available for use, since this most closely
reflects the expected pattern of consumption of the future economic benefits embodied in the asset.

During the year, there are no Intangible

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value, '

Cash Flow statement

Cash flows are reported using the indirect method as prescribed in Ind AS-7, whereby profit for the period is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The
cash flows from operating, investing and financing activities of the Company are segregated.

iv. Leases
The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the
Company assesses whether: (i} the contract involves the use of an identified asset {il) the Company has
substantially all of the economic benefits from use of the asset through the period of the lease and {1ii) the
company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset {('ROU™) and a
corresponding lease liability for ail lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a stgaight-line basis over the term of.
lease. ’




' DBL Pottangi Bauxite Mines Pvt Ltd
Notes to the financial statements for the year ended 31 March 2026

Certain lease arrangements include the option to extend or terminate the lease before the end of the lease term,
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.
The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset. Right-of-use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may net be recoverable. For the purpose
of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-
use} is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such ca

: rrah termined for the Cash
Generating unit (CGU) to which the asset belongs The lease labiiity is initially measured at amortized cost at the
present vaiue of the future lease payments, The lease payments are discounted using the interest rate implicit in
the lease or, if not readily determinable, using the incremental hory ywing rates in the country of domicile of
these leases.

Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the company
changes its assessment if whether it will exercise an extension or a termination aption.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

Since the Company does not have any arrangement which is {or contains} a lease, the Ind AS 116 and its
disclosures are not applicable to the Company,

Jrinancial ipstruments
financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity,

Financial Assets

d

Classification: The Company classifies its financial assets in the following measurement categories: {} those to
be measured subsequently at fair value (either through other comprehensive income, or through the Statement
of Profit or Loss), and i) those measured at amortized cost.

The classification depends on the entity’s business model for managing the financial assets and the contractua!
terms of the cash flows.

Initial Recognition and measurement

The Company recognizes financial assets when it becomes a party to the contractual provisions of the
instrument. All financial assets are recognized at fair value on initial recognition except for cash and cash
equivalents which are recognised at carrying amounts because their carrying amounts are reasonable
approximation of fair value. Transaction costs of financial assets carried at fair value through profit or loss are
expensed of in the statement of profit or loss.

Subsequent Measurement
After initial recognition, financial assets are measured at: i) Amortized cost ii} Fair value (either- through other
comprehensive income or through profit or loss)

Impairment of financial asset

The impairment provisions for financial assets are based on the assumptions about risk of default and expected
credit loss rates. The Company uses judgement in making these assumptions and selecting the inputs to
impairment calculation based on Company's past history, existing market conditions as well as forward looking
estimates at the end of each reporting period.

Income Recognition
Interest income - Interest income from financial assets at fair value through profit or loss is disclosed as interest
income within other income. Interest income on financial assets at amortised cost and financial assets at FVOClis
calculated using the effective interest method is recognised in the statement of profit and loss as part of other
irrcome,

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial
asset except for financial assets that subsequently become credit-impaired. For credit-impaired financial assets
the effective interest rate is applied to the net carr i

allowance).
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Financial liabilities Initial recognition and measurement

The company initially recognises borrowings, trade payables and related financial liabilities on the date ors which
they are originated.

All other financial instruments are recognised on the trade date, which is the date on which the company
becomes a party to the contractual provisions of the instrument.

Non-derivative financial labilities are initially recognised at fair value, net of transaction costs incurred.
Subseqguent to initial recognition, these liabilities are measured at amortised cost using effective interest rate
method.

De-recognition of financial instruments

The company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expires or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109,

A financial liability (or a part of a financial liability) is derecognised from the company's balance sheet when the
obligation specified in the contract is discharged or cancelled or expires,

Offsetting of financial instruments

Financial asset and financial liabilities are offset and the net amount i reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortized cost. Any difference between the proceeds {net of transaction costs) and the redemption
amount is recognized in profit or loss over the period of the borrowings using the effective interest method.
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement
of the liability for at least 12 months after the reporting period. Borrowings are removed from the balance sheet
when the obligation specified in the contract is discharged, cancelled or expired.

Borrowing Costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs. Borrowing costs directly attributable to the acquisition, construction or production of a
qualifying asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised during the period of time that is required-to complete and prepare the asset for its intended use or
sale. All other borrowing costs are expensed in the period in which they are incurred.

During the year, there is no borrowing cost incurred by the company.

1 Impairment of non-financial assets operty, Plant and Equipment and Intangible Assets
Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which the asset's
carrying amount exceeds its recoverable amount The recoverable amount is the higher of an asset's fair value
less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or group of assets (cash generating units). Non-financial assets that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

During the year there is no impairment in the carrying amounts of non-financial assets.

ent o

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events, it is probable that there will be an outflow of resources and a reliable
estimate can be made of the amount of the obligation. These are reviewed at each halance sheet date and
adjusted to reflect the current best estimate. ’

Contingent Assets are neither recognized nor disclosed in the financial statements.

Contingent liabilities are not provided for and are disclosed by way of notes when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more future events not wholly within the control of the Company, or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle the obligation

or a reliable estimate of the amount cannot be made, o
However, there is no contingent lability as on 31.03.2024
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During the year a proportionate Mining Closer Cost debited Capital Work in Progress and provided into books of
account based on the date of the appointment.

Provisions, contingent liabilities, and contingent assets are reviewed at each balance sheet date.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured, regardless of when the payment is being made.

All other income is accounted on accrual basis when no significant uncertainty exists regarding the amount that
will be received,

xi. Emplovee Benefits and Defined Ber Obligations
The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions.

Key actuarial assumptions include discount rate, trends in salary escalation and vested future benefits and life
expectancy. The discount rate is determined based on the prevailing market yields of Indian Government
Securities as at the Balance Sheet Date for the estimated term of the obligations.

Income tax expense comprises current and deferred tax. It is recognised in the statement of profit and loss
except to the extent that it relates to a business combination or items recognised directly in equity or in OC!

Current Tax

Current tax, if any comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if
any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by
the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously. The income tax provision for the interim period is made based on the best estimate of the annual
average tax rate expected to be applicable for the full financial year

Minimum alternative tax (MAT) credit, if any is recognized as an asset only when and to the extent there is
convincing evidence that the Company will pay income tax higher than that computed under MAT, during the
year that MAT is permitted to be set off under the Income Tax Act, 1961 {specified year). In the year, in which the
MAT credit becomes eligible to be recognized as an asset in accordance with the recommendations contained in
the guidance note issued by the Institute of Chartered Accountants of India (ICAI), the said asset is created by
way of a credit to the Statement of profit and loss and shown as MAT credit entitiement. The Company reviews
the same at each balance sheet date and writes down the carrying amounts of MAT credit entitlement to the
extent there is no longer convincing evidence to the effect that the Company will pay income tax higher than
MAT during the specified year.

Deferred Tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax losses and tax credits,

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settied. The effect of changes in tax rates on
deferred income tax assets and liabilities is recognized as income or expense in the period that includes the
enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that it
probable that future taxable profit will be available against which the deductible temporary differences and
losses can be utilized.

.r Bk PAX<E k3
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fai “Fareeameasurement is based on the




DBL Pottangi Bauxite Mines Pvt Ltd
Notes to the financial statements for the year ended 31 March 2026

market for the asset or liability, or « In the absence of a principal market, in the most advantageous market for
the asset or liability The principal or the most advantageous market must be accessible by the company. The fair
value of an asset or a liability is measured using the assumption that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

For cash and other liquid assets, the fair value is assumed to approximate to book value, given the short term
nature of these instruments. For those items with a stated maturity exceeding twelve months, Fair value is
calculated using a discounted cash flow methodology.

A fair value measurement of a non-financial asset considers a market participants ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another.

The company uses valuation techniques that are appropriate in the circumstances and for which the sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the
use of unobservable inputs, .

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or labilities,

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the company
determines whether transfers have occurred between levels in the hierarchy by re assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

For the purpose of fair value disclosures, the company has determined classes of assets and liabilities based on
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

Basic earnings per share are computed by dividing the net profit or loss attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period.

Diluted Earning per share amounts are calculated by dividing the profit attributable to equity holders by
weighted average number of equity shares outstanding during the period plus the weighted average number of
equity shares that would be issued on conversion of all dilutive potential equity shares into equity shares.
However there are no dilutive potential equity shares, hence Diluted Earning per Share is equal to basic Earnings
per Share.

2.

s vable
Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course
of business. Trade receivables are recognized initially at fair value. The Company holds the trade receivables
with the objective to collect the contractual cash flows and therefore measures them subsequently at amortised
cost using the effective interest method, less loss allowance.

I Araae and oner pa L1
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognized initially at their fair value and subseguently
measured at amortized cost using the effective interest method.




{Rs. In Lakhs

Particulars 31 March 2026
Non-current
(a)  Security deposits 0.40
Total 0.40
Note ;- 3 Other Assets
{Rs. In Lakhs)
Particulars 31 March 2026
Current
(a) Retention Money 585,30
{b)  Deposit with Govt Authorities 0.17
() Staff Advance 1.15
(d) Prepaid Expenses 0.71
Total 587.33
(Rs. In Lakhs)
Particulars 31 March 2026
{a) Current Accounts 25.95
Total 2595
Note :5 Tax Asset and Liabiliti
{Rs. In Lakhs)
Particulars 31 March 2026
Current Tax Asset (Net}
(a)  Advance tax and tax deducted at source 234.12
C Tax Liability (Nef)
{a) Provision for tax net of advance tax and tax deducted at
source -
Total 234.12




2 h, 20
[ . 6(2) Equity Share Capital
{Rs, In Lakhs)
Particulars 31st March,2026
Authorised shares
10,000 Equity Shares of Rs, 10 Each 1.00
1.00
Issued, subscribed and fully paid-up shares
10,000 Equity Shares of Rs. 10 Each Fully paid up 1.00
Total 1.00

a) Terms/rights attached to equity shares

i, The Company has only one class of shares referred (o a3 equity shares having a

face value of Rs.10 each. Equity holder of equity shares is entitled to one vote per

share.

b) Reconciliation of the no. of shares and amounts outstanding at the beginning and at the end of the

reporting year:
(Rs. In Lakhbs)
Particulars 31st March, 2026
Numbers Amount {Rs.)
At the beginning of the year - .
Issued during the year 10,000 10,00
Outstanding at the end of the year 10,000 10,00
¢} Details of shareholders holding more than 5% shares in the Company
Particulars 31st March, 2026
Numbers % of holding
Equity shares of Rs. 10 each fully paid
Dilip Buildcon Limited” 10,000 100.00%
*{ share is held by others shareholders as nominee of Dilp Bulldcon Limited
d) Details of promoters shareholding in the Company
Particulars 31st March, 2026
Numbers % of holding
Equity shares of Rs. 10 each fully paid
Dilip Buildeon Limited 10,000 100.00%
¢) Details of shareholding by holding Company
Particulars 31st March, 2026
Numbers Y% of holding
Equity shares of Rs. 10 each fully paid
Dilip Buildcon Limited 10,000 ¢ 100.09%
LRetained Earnings (Rs.in Lakhs)
Particulars Total
Balance at the 1 April 2025
Profit or (loss} for the period {88.45)
Other comprehensive income {net of tax} 21.18
Balance as on 31 March 2026 {(67.27)

or other distributions paid to sharzholders.




Notw.Z: Provision

Non-current provision

ent prd ¥

Ry Ins Lakhs)
Particulars 31 March 2026
Nop-current
213 Prowviston far 3 wed abswnoey {Refer naty
Lass: L Survent provision

AR

Dispited dues-MSME
Disputed duzs-others

Non cureent provision 2148
Total- Non-Current 276
Current
{a) Proviston for smployee heneflts
53] Fravision for compensated absences
(it} Proviston for gratuity
Total current 444
iTutal 3721
g :
{Rs. 1o Lakhs)
Particulars 31 March 2026
Deferred Tax Assets
{1} Provision for post retiremen benefits sad other &5
entpioves henedits
Deferred Tax Liabilites
[118] Remeasurament Guirr O Post Fmployment Bensilt {7.1%)
Net deferred tax asvet. £ (iahtiity} {1,481
Ry, In Lakhs)
Partionburs 31 March 2026
Cyurrent
{a} Statutory Remittances L33
n {uties and Taxes 1.78
Total .90
{Rs, In Lakhs)
Particulars 31 March 2026
Current
{a} totad outstanding dues of wilero enterprises and
sroall enterprises {Refor Note 2583 5.60
ib} total sutstanding duss of cradite her than
mitere enterprizes and s anferprises
a5h1%
Total 850,79
{Bs tn Lakhs)
Pavticulars (ks i for foilowing periods from due date of pavment
Less than Tyear -2 years 23 years More than 3 years Toral
MSME & . P
Othars g

Total

850,79

{Bx In Lakhs)
Particulars 31 March 2026
Lurrzng
{4} Qthey pavabie
{1 Pavabie to empisyees

Total




{Rs. In Lakhs}

Particulars For the period from 15th
December 2025 to 31 March
2026
{a} Gontract revenue 11706400
Total 11,706.00
{Rs. In Lakhs)
Particulars For the period from 15th
December 2025 to 31 March
2026
{a) Sub Contract Charges 11,706.00
{h 1Power and Fuel 1.04
{c} Safary to Site Staff (Incl. Statutary contributions) §5.15%
{d)  [Vehichle and Machine related Charges 0.40
{@) Insurance Charges 003
Total 11,792.62
' (Rs. In Lakhs)
Particulars For the period trom 15th
December 2025 to 31 March
2026
{a}  |BankCharges (.01
Total .01
{Rs. In Lakhs)
Particulars For the period from 15th
December 2025 to 31 March
2026
{a}  |Audit Fees (Refer Note 17) 150
(b} ILegal Charges (.59
{c}  [Travelling Expenses (.08
{d)  |Technical and Consultancy Charges 6.50
' Total 8.67
(Rs. In Lakhs})
Particulars For the period from 15th
December 2025 to 31 March
2026
a) Iltems that will not be reclassified to profit or loss
M Remeasurements gains /{ losses) on post-employment 2630
benefits
({7 {Tax on remeasurements gains / {losses] (7,12}
Tatal 21.18




(Rs. In Lakhs)

For the period from 15th

Particulars December 2025 to 31 March
2026
#) |Statutory Audit Fees 150
Total 1.50
{Rs. In Lakhs)
For the period from 15th
Particulars Pecember 2025 to 31 March
2026
a) 1Profit / {Loss) for the peried before tax {95.30)
Less : Ateributable Tax thereto {6.85)
Profit / {Loss) after Tax (88,45}
b} |Welghted average number of equity shaves used as 2,932
denominator
¢} [Basicand diluted earning per share of nominal {3,017.19)
value of Rs 10/- each
Details of related party
Name of the related party Nature of relationship
Dilip Buildeon Limited Holding Company
Pradeep Survavanshi Key Managerial Personnel
Sandeep Chandrakanta Deshpande Key Managerial Personsiel
Details of related party transactions
Particulars F.YZ2025-26
Expenses
Difip Buildeon Limited 11,706.00
Total 11,706.00
Liabilities
Trade Payable .
Dilip Buildeon Limited 85136
Total §51.36
Transactions
Unsecured Loan taken 2.00
tnsecured Loan Repaid 200
Reimbursement of Expenses 3147
Bank Guarantee
Bank Guarantee lssued by DBL in favour of NALLO 28,376.60

20,402.07
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e

22

2.3

i. Defined Benefits Plans:

-2} Amount of R5.25.40 lakhs {s recognised as an gratulty expense and included in salary to site staff in the Profit and Loss Statement under Note 13

b} Thee
Cperat

cnenses for leave entitfement recognised in the Profit and Loss Statement is Rs. .39/~ lakbs and is inciuded under salary o site stafl in

n the Prafit and Loss Stetementunder N

Defined Contribution Scheme
(Rs. b Lakhs)

Peseription For the period from $5th
Pecember 2025 to 31 March
2026
Employer’s Contribution to Provident Fond .88
Emplayer's Contribution to Qther Funds .
Totat 0,58

Pefined Benefit Scheme

Uhligation in respect of employee’s gratulty is non funded and determsined based tarial valuation wsing the Projecte it Mathod, which
recognizes each perlod of servic iving rise t additional unitof employee bene sptitlement and measures sach units v v bl up the fina
obligation, Ohligation in respect of Employee's Leave entitlement is unfunded and had heen deterniined based on actuarial valuation using Pro
Credit Method, The relevant disclosures under IND AS 19 ave as fullows

(Rs. In Lakhs)

For the period from 15th December 2025 to 31

March 2026
befined Benefit Scheme Gratuity . Leave
Encashment

Change in the present value of the defined benefit obligation representing reconciliation

of opening and closing balances thereof are as follows:

Liahility at the beginning of the period - .

Interest Lost - .

Current Service Cost 2540 8,39

Transfer in/ (out] Ghiligation 19, 142

Actuarial (gain} / loss on obligations {19953 (8.48)

Past Service Cost . 036

Bensfits paid .

Liability at the end of the Perfod 2540 L81
{Rs, in Lakhs)

Amount Recognized In Balance Sheet

Far the period from 15th December 2025 to 31
March 2026

Gratuity Leave
Engashment
Liahility at the end of the perind 2540 181
Fair value of Plan Assets at die end of the year -
Amount Recagnized in the Balance Sheet 2540 1.81

{Rs. In Lakhs)

Amount Recognized in the income Statement

For the period from 15th December 2025 to 31
March 2026

Gratuity

Leave
Encashment

Current Seevice Cost

Intarest Cost

Transfer inf {out] Obiligation

Expected Return on Plan Assets

Net dctuarial {galn] / loss to be Recognized in PRL
Past Seyvice Cost

Expenses Recognized in CWIP

Amount Remgmzed in Profit & Loss Account

25,40
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4

2.6

{Rs, In Lakhs]

For the period from 15th December 2025 to 31
March 2026

The amounts recognised in the statement of other comprehensive invome {0CH) Cratuity Leave

Encashment

Opening amount recognised in OC putside profitand loss
Due to Change in financial assumptions

Due to Change in demographic assumptions -

Due te experience adjustments {19.95]

Return on Plan assets excluding amounts included in Interest Income - -

Clusing balances {remeasurement {gain}/loss recognised 0CI {19.95] (R.36)
(RRs, In Lakhs)

Principal Actuarial assumptions as at the Balance Sheet date For the period from 15th December 2025 to 31

March 2026

Discount Rate - Leave Encashment
Sabary Escalatfon Rate

Retrement Age 60
Martality Table PALM {20712-
Gratuity Plan:

The G equivatent t fifteen days sals

ompany operates gratuity plan wherein every employee Is entitled to the be
year of service, The same is payable on termination of service o s :

¥
ceny ig egrier. The beneft

Sensitivity analysis
Sensitivity analysis indicates the influence of s reasonable change in certain significant assumptions on the outeome of the Present value of
ubligaion{PVO). Sensitivity analysis is done by varying (increasing/ decvesing) one pararaeter by 50 basis points (0.5%]

{Rs. In Lakhs)

Change In assumption ) Effect on gratuity obligation
Gratuity Plan
31-03-2026
Discount rate ‘
increase by 0.5% 2461
Decrease by 0.5% . 26,84

Salary increase rate
ingrease by 0.5%
Decrease by 0.5%

Withdrawal rate
fnerease by 10%
Decrease by 10%
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that are recognised in the financial statements,

'Rs. In Lakhs)

{a} [Carried at amortised cost
Dther financial asset
Cash and Other bank balances”

Financial Linbilities

a} [Carried at amortised cost
Trade payable®

Qther fnancial Habilities

3290 3aan

The Company maintains policies and procedures to value financial as

s or financial Habilig
ncluding in {

The following methods and assumptions were used to estimate the fair values:

because their carrying amounts ave reasonable approximation of falv value.

Falr value hierarchy

The following table provides the falr value measurement hievarchy of Company’s assets an
in significant accounting policies - Note 1.2 {xiii}. Further table describes the
information about significant unobservable inputs for fair value measurements,

es using the best and most rels

d tabilid

Quantitative disclosures fair value measurement hievarchy for assets as at 31st March, 2026

grouped into Level 1 to Level 3 as
shiatinn rechnigues used, key inputs to valuations and quantitative

Set out below, Is a comparison by class of the carrying amounts and fair value of the Company's financial instruments

ot data available In

* The company has disclosed the fair values of trade payables, cash and cash equivalents,other financial labilities and other inancial asset

{a} iFinancial Assets megsured at amortised cost
{i} {Trade receivable

(it} Ca;sh and other bank balances

(b) | Financial linbility megsured at amortised cost

{1} _|Barrowings -

During the period ended 315t March 2026 , there were tu transfers b
out of level 3 fair value measurement,

Measurement of fair values (Levels 1.2 and 3)
Level:l

W includes investment in equity shaves and mutual fund that bas 2 qu
valued using the closing price as at the reporting period on the stock ex

H

Level:2

The fair value of financial instruments that are not traded in an active market s de
obiservable market data and rely as Uttle as possible on entity speciflc estim
abservable, the instrument s included inlevel 2

Level:3
These instruments are valued based on significant unobservable inputs whet
rate,

y future

entirely in the same Jevel of the falr value hierarchy as the lowest level Input that s 1

the fair value of an asset or a liahility fall into different levels of the fair value hlerarchy, then the |

4 2 falr value

crmined using valuation technigques which maximise the us
s. 1 all sigyificant inputs vequired to falr value an instrument are

ant o the

easurements and no ransfers inte

fvely traded on the

ash Hows are discounted using appropriate

ity {Other fnancial Uabilities -
(i1} [Trade Payahie . ]50.79 rafe, maturity
Note:

LR

the inputs u re

ent is categorised in its
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For the purpose of the Company's capital management, capital includes issued equity capital , share premium and all
other equity reserves. The primary objective of the Company's capital management is to maximise the shareholder
value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants. Te maintain or adjust the capital structure, Company may adjust the
dividend payment to shareholders, return capital to shareholders or issue new shares. Company monitors capital

using a gearing ratio, which is net debt divided by total capital plus net debt. The Company includes within net de
interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents, exchiding
discontinued operations.

Loans and borrowings -
Trade payables 850.79
Other financial liabilities 32.90
Less: Cash and other bank balances 25.95
Net debt 857.74
 Equity (66.27)
Capital and net debt 791.47
(rearing ratio 108.37%
Basis for S i

In accordance with the requirements of Ind AS-108 'Segment Reporting', the Company is primarily engaged in a
husiness of Bauxite minning and has no other primary reportable segments, The Director of the Company allocate the
resources and assess the performance of the Company, thus he is the Chief Operating Decision Maker (CODM}. The
CODM monitors the operating results of the business as single segment, hence no separate segment needs to be
disclosed.

¥ v
13 COEraApICd: O

As the Company operates in India only, hence no separate geographical segment is disclosed.

The credit risk on the financial assets has not increased since the initial recognition, therefore company measure the
loss allowance for the financial assets at an amount equal to 12 month expected credit losses. Since the financial
assets are expected to be realised within the contractual period of the invoice raised, as such, there is no ECL
fexpected credit loss) envisaged in the value of financial assets under SCA (Service Concession agreement) by the
management,
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Notes to financial statements for the Year ended 31st March 2026

Note 25 : Trade Payables - MSME

Disclosure of sundry creditors under current liabilities is based on the information availahble with the Company
regarding the status of the suppliers as defined under the "Micro, Small and Medium Enterprises Development Act,
2006" (the Act). Based on the information available with the Company, two suppliers/service providers are
covered under the Act. There are no delays in payment made to such suppliers and there is no overdue amount
outstanding as at the Balance sheet date. Relevant disclosures as required gnder the Act are as follows:

{Rs.in Lakhs)
Sr. No. Particulars 31 March 2026

a) i) Principal amount remaining unpaid to supplier under the MSMED Act 2006 .6

i) Interest on a) (i) above Nil
b)  |i) Amount of Principal paid beyond the appointed Date Nil

ii) Amount of interest paid beyond the appointed date {as per Section 16 of the said

Act) ' Nil
9 Amount of Interest due and payable for the year of delay in making payment, but

without adding the interest specified under section 16 of the said Act Nil
d}  |Amount of Interest accrued and due Nil
e) |Amount of further interest remaining due and payable Even in succeeding vears Nil
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CSR details for the current period ( F.Y.25-26)

The company Does not fall under the criteria of applicability of provisions of CSR in FY 2516, as per the clauses of Section 135 of the
Companies Act, 2013, »

Relationship with struck off companies

The company does not have any transaction with any company struck off under section 248 of the companies act 2013,

Loans and Advances granted by Company

No loans and advances have been granted during the financial years ended 31st March 2026 by the Company (0
KMPs and the related parties (as defined under the Companies Act, 2013}, either severally or jointly with any other pe
repayable on demand or without specifying any terms or period of repayment.

Benaml Property held by the Company
There is no Benami Property held or there are no proceedings initiated or pending against the company for holding any henami
property under the Benami Transactions {Prohibition] Act, 1988 {45 of 1988] and rules made thereunder,

There is no charges or satisfaction in relation to any debt / borrowings which are yet to be registered with ROC heyond the statutory
period.

Utilisation of Borrowed funds and share premium:

A} The Company has not advanced ot toaned or invested funds (either borrowed funds or share premium or any other sources ar kind
of funds) to any other persen(s) or entity{les), including foreign entities {Intermediaries) with the understanding (whether recorded
in writing or otherwise) that the Intermediary shall -

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company

{Ultimate Beneficiaries) or
(ii} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

B} The Company has not received any fund from any person{sj or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise] that the company shall -

(i) directly or indirectly lend or investin other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party {(Ultimate Beneficiaries] or

(i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company has not traded or invested in Lrypto currency or Virtual Currency during the financial year

There was no Scheme of arrangement approved by the Competent authority in terms authority in term of section 20
companies Act 2013 during the year.

The Company has no borrawings for working capital from banks or financial institutions on the basis of security of
current assets.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
{Restriction on number of Layers} Rules, 2017.

The Company is not declared wilful defaulter by any bank or Financial Instituation or other lender.

There is no unrecorded transaction in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessment under the Income Tax Act, 1961,
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(a) Contract with Customers
- The company has recognized Rs. 11,706/ lukhs as revenue from Contracts with customers during the year.

- There are no impairment fosses recognized on any receivables or contract assets arising from contracts with customers.

(b} Disggregation of Revenue

- Segments have been identified in accordance with Indian Acc
considering the risk or return profiles of the business. As required under Ind AS 108, the Chief Oper:
{CODM] evaluates the performance and all s resources based on analysis of various performance indi
information has been presented for the Group's operating segments and the company has identified busine:

primary segment.
- Therefore the company has identified the reportable segment as 'Bauxite minning’ and it believes that this identification hest
depict show the nature, amount, dming and uncertainty of our revenues and cash flows are affected by industrymarket and
other economic factors.

(¢) Trade Receivables

- The company classifies the right to consideration in exchange for deliverables as a receivables or Unbilled revenue.
- A receivable is a right ta consideration that is unconditional upon passage of time.

- Revenue from sale of products is recognised when the Company transfers control over such products to the customer,
- Revenue in excess of billings is recognized as Unbilled revenue and is classified as Financial Asset for these cases as right to
consideration is unconditional upon passage of time.

- Trade receivables and Unbilled revenue are presented net of impairment (if any) in the Balance Sheet.

{d) Performance obligations

i, contracts where the original expected duration is one year or less
ii. Contracts where the revenue recognized corresponds directly with the value to the customer of the entity's performance
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Note 29: There is no subsequent event after the reporting peried which requires adjustments to the financial statements,
Note 30: The company does not have contingent Hability.
Note 31: i} Capital Commitments: NiL

if) Other Conumnitments: NIL

Note 32: The Company was incorporated on 15th December 2025, Accordingly, these financial statements represent the first set of
financial statements of the Company prepared in accordance with the Indian Accounting Standards {ind AS) specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. As ent year is the firs

incorporation, the corresponding comparative information for the previous year Is not avs table and, accordingly, has
presented.
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