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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF DBL-SIARMAL COAL MINES PRIVATE LIMITED
Reporton the Audit of the Financial Statements

Opinion

We have audited the accompanying (inancial statements ol DBL-Siarmal Coal Mines Private
Limited (“the Company™). which comprise the Balance Sheet as at March 31, 2005 e
Statement of Profit and Loss (including Other Comprehensive Incomer. the Staement 0l
Changes in Equity and Cash Flow Statement for the year ended on that date. and o summany o
the material accounting policies and other explanatory information (hereinalier relerred 1o e
“the financial statements™).

[ our opinion and 1o the best of our information and according 1o the explanations given to os
the aforesaid financial statements give the information required by the Companies Act. 2013
(“the Act™) in the manner so required and pive a true and fair view in contormiiy with the Indan
Accounting Standards prescribed under section 133 of the At read with the Companies (fndian
Accounting Standards) Rules. 2015. as amended. ("Ind AST) and other accounting principles
generally accepted in India. of the staie of affairs ol the Company as at March 31,2025, jnd he
Profit. total comprehensive income. changes in equity and its cash flows for the vear ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA™s) specified under section [43(10) of the Act (SAs). Our responsibilities vnder those
Standards are further described in the Auditor's Responsibilities tor the Audit of the Tinanerl
Statements section of our report, We are independent of the Company in accordance with the
Code of [thics issued by the Institute of Chartered Accountants ol India (JCAT) together with the
cvant to our audit of the financial statements under the Provisions

ethical requirements that are re
of the Act and the Rules made thereunder. and we have fulfilled aur other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements,




Key Audit Matters

Key audit matters are those matters that. in our professional judgment. were of most significance
in our audit of the financial statements for the current period. These matters were addressed in
the context of our audit of the financial statements as a whole. and in lorming our apinien
thereon, and we do not provide a separate opinion on these matters. We have not considered any
matter to be the Key Audit Matters during the audit of current period.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report. Business Responsibility
Report, Corporate Governance and Shareholder’s Intormation. but does not include the {inancial
ibave reports are expected to be made available
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statements and our auditor’s report thereon. T
to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do nel
express any form of assurance conclusion thercon.

In connection with our audit of the financial statements. our responsibility is to read the other
information identified above when it becomes available and. in doing so. consider whether the
other information is materially inconsistent with the [financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) ol the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position. financial performance. total comprehensive income. changes i equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles
penerally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act lor safeguarding the assets ol the
Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies: making judgments and estimales that are
reasonable and prudent: and design. implementation and maintenance ol adequate mternal
y for ensuring the accuracy and completeness of

financial controls. that were operating effective
the accounting records, relevant to the preparation and presentation ol the  lmancial statements
that give a true and fair view and are free from material misstatement. whether due o fraud or
Crror.

In preparing the financial statements. management is responsible Tor assessing the Company s
ability to continue as a going concern. disclosing. as applicable. matters related (o going concern




and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the lnancial statements as a
whole are free from material misstatement, whether due to fraud or error. and 1o ssue an
auditor’s report that includes our opinion. Reasonable assurance is a high level ol assurance. but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered

.

material if. individually or in the agaresate. they could reasonably be expected 1o influence the

cconomic decisions of users taken on the basis ol these Tinancial statements.

As part of an audit in accordance with SAs. we exercise professional judgmient and maintain
professional scepticism throughout the audit. We also:

s of material misstatement ol the  financial statements,

e Identify and assess the ris
whether due to fraud or error. design and perlorm audit procedures responsive Lo those
risks. and obtain audit evidence that is sufTicient and appropriate to provide a hasis for
our opinien. The risk of not detecting a material misstatement resulting from Traud is
higher than for one resulting from errer. as Iraud may involve collusion. lorgery.
intentional omissions. misrepresentations. or the override of internal control.

e Obtain an understanding of interna! financial controls relevant to the audit in order o
design audit procedures that arc appropriate in the circumstances. Uinder section
143(3)(i) ol the Act. we are also responsible Tor expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

1 controls.

effectiveness ol suc

o [valuate the appropriateness of accounting policies used and the reasonableness ol
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness ol management’s use ol the going convern basis ol

accounting and. based on the audit evidence obtained. whether o material uncertaimty
ated to events or conditions that may cast significant doubt an the Company s
1al o material uneertainty exists,

Cxisls re
ability to continue as a going concern. [ we conclude 1
we are required Lo draw attention in our auditor’s report o the re
financial statements or. if such disclosures are inadequate. to modify our opinion. Qur
conclusions are based on the audit evidence obtained up 1o the date ol our auditors
report. However. future events or conditions may cause the Company 1o cease Lo
continue as a going concern,

ated disclosures o the




e Evaluate the overall presentation. structure and content of the fimancial slatements.,
including the disclosures. and whether the Tinancial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the linancial statements that, individualiv orin
1e cconomic decisions ol a reasonably know ledgeable user ol
ativy

aggregate. makes it probable that t
the linancial stalements may be inlluenced. We consider quantitative materiality and qua
factors in (i) p
(i1} 1o evaluate the effect of'any identilicd misstatements in the linancial statements,

anning the scope of our audit work and in evaluating the results ol our work: and

We communicate with those charged with governance regarding. among other matiers. the
planned scope and timing of the audit and significant audit (indings. including any signilicant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complicd with
relevant ethical requirements regarding independence. and to communicale with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
ated safeguards,

where applicable. re

From the matters communicated with those charged with governance. we determine those
matters that were of most significance in the audit ol the Tnancial statements ol the current
period and are therefore the key audit matters, We describe these ntters i our auditor’s report
unless law or regulation precludes public disclosure about the imatier or when. inextremely rare
circumstances. we determine that a matter should not be communicated i our report because the
adverse consequences of doing so would reasonably be expected o outweigh the pubhic interest
benefits of such communication,

Report on Other Legal and Regulatory Requirements
| As required by Section 143(3) of the Act. based on our audit we report Lhicie:

a) We have sought and obtained all the information and explanations which 1o the hest ol aur
knowledge and belief were necessary for the purposes ol our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company «o
far as it appears from our examination of those books.

¢) The Balance Sheel. the Statement of Profivand Loss including Other Comprehensive Incame.
Statement ol Changes in Equity and the Cash Flow Statement deall with by this Report are i
agreement with the relevant books ol account.

1e aforesaid [inancial statements comply with the Ind AN specilied under
es. 20T

d) In our opinion. t
Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Ry




IR

¢) On the basis of the written representations received from the directors as on Murch 31
taken on record by the Board of Directors. none ol the directors is disqualified as on March 31
2025 from being appointed as a director in terms ol Section 164 (2) ol the Act.

f) With respect to the adequacy ol the internal financial controls over financial reporting ol the
Company and the operating eflectiveness ol such controls. reler o our separate Repart i
“Annexure A7, Our report expresses an unmadified opinion on the adequacy and operuating

effectiveness of the Company’s internal Tinancial controls over fnancial reporting.

o) With respect to the other matters to be included in the Auditor’s Repon in accordance with the
requirements of section 197(16) of the Act. as amended being private limited company
reporting under this section is not applicable.

hy With respect to the other matters o be Included in the Auditor’s Report i aceurdance with
Rule 11 of the Companies (Audit and Auditors) Ku in our optnon and o
the best of our information and according to the exp

es. 2014, as amende

anations Liven o us:

itivation would not have impact on its financial
= I

i. The Company has explained that pending

position.

ii. There is no such case for which the Company has made provision. as required under the
applicable law or accounting standards. for material loresecable losses. 11 any. on long term
contracts including derivative contracts,

i1 There were no amounts which were required to be transterred to the Investor bducation and
Protection Fund by the Company.

v, (a) The Management has represented that. to the best of its knowledue and helief” no
funds (which are material either individually or in the aggregate) have been advanced or losned
or invested (either from borrowed funds or share premium or any vther sourees or kind o funds
by the Company 1o or in any other person or entity. including loreign entity (lntermediaries ).
with the understanding. whether rccorded in writing or otherwise. that the Intermediarn <hall,
whether, directly or indirectly I any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) ar provide any guarantee.
security or the like on behall of the Ultimate Beneliciaries:

end or invest in ather persons or entities identiticd

(b) The Management has represented. that. to the best of is knowledge and beliell no funds
(which are material either individually or in the aggregate) have been received by the Comipany
from any person or entity. including forcign entity ("lFunding Partics ). with the understanding.,
whether recorded in writing or otherwise. that the Company shallowhether. direethy o mdirectly.
lend or invest in other persons or entities identified in any manner whatsoever by or on hehall off
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee. security or the Tike on
behalf of the Ultimate Beneficiaries;

ypropriate i the

(¢) Based on the audit procedures that have been considered reasonanle and a

1l has cansed us 1o be

icve that the

circumstances. nothing has come (o our notice




representations under sub-clause (i) and (i) of Rule 11{e}, as provided under (4) and (b) above.
contain any material misstatement.

v, There is no dividend paid or proposed by the company for the year.

vi. Based on our examination which included test checks. the company has used accounting
software for maintaining its books ol account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with. Company has preserved
the Audit trail as per the statutory requirements for records retention,

2. As required by the Companies (Auditor’s Report) Order. 2020 (~the Order”™) issued by the
Central Government in terms of Section [43(11) of the Act, we give in "Annexure 7
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Shiv & Associates
Chartered Accountants
Firm Reg. No. 009989N

Place: New Delhi
Date: May 06, 2025

UDIN: 9 S04 &5 1S BMINHBUZT)



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulator
Requirements’ section of our report to the Members of DBL-Siarmal Coal Mines Private
Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of DBL-Siarmal Coal
Mines Private Limited (“the Company™) as of March 31. 2025 in conjunction with our audital
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company s |L~;Lma|h|L for establishi I‘i._ and maintaimning mternal
financial controls based on the internal control over financial reporting eriteria established by the
Company considering the essential components of internal control stated in the Guidance Nole
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design. implementition und
maintenance of adequate internal financial controls that were operating clfectively Tor ensuring
the orderly and efficient conduct of its business. including adherence to respect Ve COmpany s
policies. the safeguarding of its assets. the prevention and detection of Trauds and crrors. the
accuracy and LO[T‘pJLL“He‘;% of the accounting records. and the timely preparation ol reliable

financial information, as required under the Companies Act. 201 3.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the internal nancial controls over financial
reporting of the Company based on our audit. We conducted our ..1lell in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financia Guidance
Note”) issued by the Institute of Chartered Accountants ol India and
prescribed under Section 143(10) of the Companies Act. 2013, Lo the extent :1p|‘)!iuztl“.
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit 10 oblain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated efllcctively in all material respects

ar |w 311 '\l.lil”l'l_!_‘
o

Our audit involves performing procedures to obtain audit evidence about the adeguacy ol the
internal financial controls system over linancial reporting and their operating ellectiveness, Our
audit of internal financial controls over financial reparting included oblaining an understanding
of internal financial controls over financial reporting. assessing the risk that a material weakness
exists. and testing and evaluating the design and operating CHcLlnemu of internal contro! hased
7y judgement. including the

on the assessed risk. The ptmeduws selected depend on the
assessment of the risks of me statement ol the |||]c||]\.|c|| statements, whether doe o oo

or error,




We believe that the audit evidence we have obtained. is sufficient and appropriate to provide a
controls syvstem over financial reporting ol

basis for our audit opinion on the internal financia
the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation ol
financial statements for external purposes in accordance with generally accepted accounting
control over financial reporting includes those policies

principles. A company's internal financia
and procedures that (1) pertain o the maintenance of records that. in reasonable detai. accurately
and fairly reflect the (ransactions and dispositions of the assets ol the company: (2} provide
reasonable assurance that transactions are recorded as necessary (o permit preparation ol
financial statements in accordance with generally accepted accounting principles. and that
receipts and expenditures of the company arc being made only in accordance with authorisations
of management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition. use. or disposition ol the company s
assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls. material
misstatements due to error or fraud may occur and not be detected. Also. projections ol any
evaluation of the internal financial controls over financial reporting 1o future periods are stbject
to the risk that the internal financial controf over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the palicies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our in formation and according 1o the exp
Company has. in all material respects. an adequate internal financial controis system over
financial reporting and such internal financial controls over financial reporting were aperating
effectively as at March 31. 2025. based on the internal control over financial reporting eriteria
established by the Company considering the essential components ol internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

anations given o us. the

For Shiv & Associates
Chartered Accountants

Membership No. 0953
Place: New Delhi
Date: May 06, 2025



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under “Report on Other Legal and Regulatory Reguirements’
section of our report to the Members of DBL-Siarmal Coal Mines Private Limited ol ¢ven
date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course ol audit. we stale that:

i In respect of the Company’s Property. Plant and Equipment and Intangible Assets:
b ¥ P g

a) (A) The Company has maintained proper records showmg full particulars. includimg

quantitative details and situation of Property. Plant and Cquipment and right to use:

& UssCls.

(B) The Company has maintained proper records showing lull particulars ol intangib

(b) As explained by the Company the Fixed Assets have been physically veritied by the
company during the year. According to the information and explanations given 1o us. no material
discrepancies were noticed on such verification.

(¢) According to the information and explanations given Lo us and based on the examination of
records, tittle deed of immovable property is held in the name of the Company as at the balance
sheet date.

(d) The Company has not revalued any of'its Property, Plant and Equipment (including right of-
use assets) and intangible assets during the vear.

(¢) No proceedings have been initiated during the year or are pending apainst the Company as al
March 31, 2025 for holding any benami property under the Benami Fransactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

ii. a) Physical verification of inventory has been done by the management at the reasonable
intervals. According to the information and explanations given 10 us. no maleria! discrepancics
were noticed on such verification.

b) The Company has not been sanctioned working capital limits in excess ol 2 3 crore.
aggregate, at any points of time during the year. from banks or financial insttutions on the hasis
of security of current assets and hence reporting under clause 3(ihy ol the Order is nol
applicable.

ii. The company has not made any investments in, provided any guaranice or security or
granted any loans or advances in the nature of loans. secured or unsccured. 1o the companics.
firm, Limited Liability Partnership or any other parties. hence reporting under clause 3

(ii)(a)(b)(e)(d)(e) and (1) is not applicable.




iv. The company has not given any loan. made investment and provided any guarantees and
securities in accordance to Sections 185 and 186 of the Act. hence reporting under clause 3 (iv)
is not applicable.

v. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2025 and therclore. the provisions of the clause 3 (v) ol the Order are
not applicable to the Company.

vi. We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance ol cost records under Section 148
(1) of the Act in respect of business ol the company to which the said rules are made applicabic
and are of the opinion that prima facie. the prescribed accounts and records have heen muade und
maintained. We have however not made a detailed examination of the said records with a view to
determine whether t ete.

eV are accurale or comp

vii. According to the information and explanations given 1o us and be sed on the record examined

by us in respect of statutory dues:

(a) In our opinion, the Company has been regular in depositing undisputed statutory dues.

including Goods and Services tax, Provident Fund. Employcees™ State Insurance. Income Tax.,

Service Tax. duty of Custom, duty of Excise. Cess and other material statutory dues

applicable 1o it with the appropriate authorities.

There were no undisputed amaunts payable in respect of Goods and Service tax. Provident
Fund, Employees® State Insurance, Income Tax. Service Tax. duty of Custom. duty of Excise.
Cess and other material statutory dues in arrears as at March 31,2025 for a period ol more

than six months from the date they became payable.

(b) there is no dues as mentioned in sub clause (a) which have not been deposited as at Mareh
31, 2025 on account of dispute.

viii. There were no transactions relating to previously unrecorded income that have heen
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961,

ix. a) As explained by the management the Company has not defaulted in the repayment ol
dues to financial institutions. banks and government and has not issued any debentures.

b) The Company has not been declared wiltul defaulter by any bank or inancial instiation or
government or any government authority.

¢) The Company has taken term loan during the year and same is applicd [or the purpose it was

taken.

| examination of the financial statements of the Company. we conclude that ro

d) On an overa
short term funds have been raised during the year under audit. Henee reporting under 3(ix)(d) B

not applicab

8




e) On an overall examination of the financial statements of the Company. the Company has not
taken any funds from any entity or person on account of or w mect the obligations of ils
subsidiaries.

f) The Company has not raised any loans by way pledge ol securitics held in its subsidiaries. joint
ventures or associate companiesduring the year and hence reporting on clause 3 ol the
Order is not applicable.

x. a) The Company has not raised moneys by way of initial public offer or further public ofler
(including debt instruments) during the year and hence reporting under clause 3(adal ot the
Order is not applicable.

wed with

b} During the year. the Company has made preferential allotment of shares and comp
requirement of section 62 of the Act. Further these Tunds raised has been used [or the purpose for
which these were raised. The company has nol made any private placement ol shares or
convertible debenture (Fully or partially or optionally convertible) during the year.

xi. a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules. 2014 with the

Central Government. during the year and upto the date ol this report.

¢} Company has not received any whistle blower complaints during the year (und upto the date ol
this report), hence clause 3(xi)(c) is not applicable.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order
is not applicable to the Company.

xiii. In our opinion and according to the information and explanations given 1o us. the Company
is in compliance with Section 177 and 188 of the Companies AcL. 2013 where ever applicable.
for all transactions with the related partics and the details of related party transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv. (a) In our opinion and based on our examination. the company has an internal audit sy stem

commensurate with the size and nature ol its business.

1ave considered the reports of internal auditors of the company issucd tll date. lor

(b) We

the period under audit in determining t

e nature. timing and extent ol our audit

procedures.

xv. In our opinion and according to the information and explanations given 1o us. during the year
the Company has not entered into any non-cash transactions with its Direclors or persons
connected to its directors and hence provisions of section 192 of the Companies Act. 2013 are
not applicable to the Company.




xvi. a) In our opinion, the Company is not required to be registered under section 43-1A of the

Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a). (b) and (¢) ol the
Order is not applicable,

b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvil. The Company has not incurred cash losses during the financial year covered by our audit
and cash losses incurred in the immediately preceding financial vear was Rs. 91.36 lacs.

wviil. There has been no resignation ol the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios. ageing and expected dates of realisation ol Nnancial
assets and payment of financial liabilities. other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions. nothing has come o our attention.
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year lrom the balance sheet date. We.
however. state that this is not an assurance as Lo the future v iability of the Company. We lurthes
state that our reporting is based on the tacts up to the date ol the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period ol one year from
the balance sheet date. will get discharged by the Company as and when theyv fall due.

xx. The provisions of section 135 of the Companies Act 2013 relating 10 CSR are not applicable

to the company, accardingly. reporting under clause 3 (xx)al and (h) is not made.

xxi. As company do not have any subsidiary/associate/joint venture hence requirement ol
making consolidated financial statements i« not there, Hence reporting under clause 3(XxX1) 15 Nt
applicab

€.

For Shiv & Associates
Chartered Accountants

Partner
Membership No. 09
Place: New Delhi

Date: May 06, 2025
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part of financial statements

As per our audit report of even date
For Shiv & Associates

Place: New L
Date:

OAL MI VATE LI
Balance at 31st Mar 2
(Rs. In Lakhs)
) As at 31% March 2025 As at 317 March 2024
Particufars Nates
Assets
Non-current assets
Property, Plant and Equipment 2.1 26,088.97 23,743.40
Capital work in progress 22 6,695.41 502.47
Other Intangible assets 23 2,931.89 3.345.26
Deferred tax assets (net 3 - 730.39
Other non-current asset 4 1B,687.56 1,044.00
Total non-current assets 54,403.83 29,365.52
Current assets
Inventories 5 2,.906.23 123.52
Financial assets
Trade receivables 5} - 91.77
Cash and cash equivalents 7.1 3,287.22 5,485.08
Other bank balances 7.2 22,610.00 1,032.62
Current tax asset (net) - 603.69
Other current assets 4 9,242.43 7,146,598
Total current assets 38,045.88 14,483.66
Total Assets 92,449.71 43,849.18
Equity and Liabilities
Equity
Equity share capital 8{a) 60.38 48.74
Other equity 8(b) 3281212 7,832.22
Total Equity 32,872.50 7,8BH0.96
Non-current liabilities
Financial liabilities
Borrowings 9 45,829.30 2391246
Provisions 10 1,336.78 1,696.13
Other non-current liabilities 11 392.03 57297
Deferred tax liabilities (net) 3 559,49 -
Total non-current liabilities 48,117.60 26,381.56
Current liabilities
Financial liabilities
Borrowings 9 3,530.79 2,921.65
Trade payable:- 12
(a) total outstanding dues of micro enterprises = 2,89
and small enterprises
[_b] rotal outsttandlng dues or'credit.ors other than T 152756
micro enterprises and small enterprises
Other financial liabilities 13 3,180.81 1,752.71
Provisions 10 3,697.59 3.,002.74
Current tax Liahility (net) 560.88 -
Other current liahilities 11 361.39 379.07
Total Current Liabilities 11,459.61 9,586.66
Total Liabilities 59,577.21 35,968.22
Total Equity and Liabilities 92,449.71 43,849.18
The notes referred to above lorm an integral 11035

For and on behalf of the Board of Directors of

DBL SI

L COAL MINES PRIVATE LIMITED

CIN:ULG100MPRO21PTCOS5833

/

Devendra Jain
Director
DIN:02374610

Ve

shrSingh Thakur
Director
DIN:09118350
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DBL SIARMAL COAL MINES PRIVATE LIMITED
Statement of Profit and Loss for the Year ended 31st March 2025

(Rs. In Lakhs)

For the Year Ended 31st | For the Year Ended 31st
Particulars Notes March, 2025 March, 2024
I |Revenue from operations 14.1 81,672.59 28,011.76
[ |Otherincome [net) 14.2 1,423.45 73.88
1l Total Income (I + 1) 83,396.04 28,085.64
IV |Expenses
Operation Cost 15.1 54,927.66 26,115.20
Changes in inventories 15.2 (2,641.25) -
Employee benefits expense 16 358.85 298.63
Finance costs 17 3,144.82 1,356.75
Depreciation and amortization expense 18 4,350.24 2,168.64
Other expenses 19 107.18 406.77
Total expenses (I1V) 60,247.50 30,345.99
V |Profit before exceptional items and tax (III - IV) 23,148.54 -2,260.35
V1 |Exceptional items x =
VII |Profit before tax (V- VI}) 23,148.54 -2,260.35
VIII |Tax expense:
(1) Current tax 4,509.64 -
(2) Deferred tax - charge/(credit) 20 1,289.27 -672.57
(3) Income tax for earlier years z
IX |Profit for the period from continuing operations (VII - VIIT) 17,349.63 -1,587.79
X [|Profit for the Period 17,349.63 -1,587.79
XI |Other comprehensive income
" (1) Items that will not be reclassified to profit or loss 21 2.48 47.83
(ii) Income tax relating to items that will not be reclassifiedto | 21 (0.62) (12.44)
profit or loss
XII |Total Comprehensive Income for the Period (X + XI) 17,351.49 -1,552.39
X1l |Earnings per equity share (for continuing operations)
(1) Basic 22 3,247.38 -377.70
(2) Diluted 22 3,247.38 -377.70
The notes referred to above form an integral 1to 35

part of financial statements

As per our audit report of even date
For Shiv & Associates
Chartered Accountants
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Director
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For and on behalf of the Board of Directors of
DBL SIARMAL COAL MINES PRIVATE LIMITED
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DBL SIARMAL COAL MINES PRIVATE LIMITED
Cash Flow Statement for the Year ended 31st March 2025
{Rs. In Lakhs)

For the Year Ended 31st For the Year Ended 31st

Farticulars March, 2025 March, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax as per Statement of Profit and Loss 23,148.54 (2,260.35)
Adjusted for:
Depreciation & Amortisation 4,350.24 2,168.64
Finance Cost 3,144.82 1.356.76
[nterest income {1.067.06) (50.49)
Qemeasurements gains /[ losses) on post-employment benefits 2.48 47.83
Operating Profit Before Working Capital changes 29,579.02 1,262.38
Adjusted for:
{Increase)/Decrease in Current and Non- Current Assets (22.429.95) (4344.04)
Increase/{Decrease) in Current and Non Current Liabilities (172.81) 6,635.85
Increase,/(Decrease) in Provisions 135.46 1,811.83
Net Cash from operating Activities 7,111.72 5,366.02
Income tax paid [Net of Refund} (3.345.07) (603.69)
NET CASH GENERATED FROM OPERATING ACTIVITIES (TOTAL A) 3,766.65 4,762.33
B. FLOW FROM I NT ACTIVITIES:
Purchase of Fixed Assets (5,779.99) (21,054.36)
Sale of Fixed Assets -
Expenditure on Capital work in progress (6,695.41) (502.47)
Interest Received 1,067.06 50.49
Fixed Deposit (Made) /Redemeed (21,577.38) {1.032.62)
NET CASH USED IN INVESTING ACTIVITIES (TOTAL B) {32,985.72) (22,538.96)
c H FLOW FROM FI TIVITIES:
Praceed from issue of Share Capital including Share Premium 7.640.05 6,470.60
(Repayment) / Proceeds of / from Long Term Borrowings (net) 21,916.84 15,902.37
(Repayment) / Proceeds of / from Shert Term Borrowings (net) 609.14 2,217.43
Finance Cost (3,144.82) (1,356.75)
NET CASH FROM/(USED IN) FINANCING ACTIVITIES: (TOTAL C) 27,021.21 23,233.65
Net Increase/(Decrease) in Cash & Cash Equivalents [ A+B+C) (2,197.86) 5,457.02
Opening Balance of Cash & Cash Equivalents 5,435.08 28.06
Closing Balance of Cash & Cash Equivalents 3,287.22 5,485.08
Motes:

1. The above Statement of Cash Flow has been prepared under the 'Indirect Method’ as set out in Indian Accounting Standard 7 -
Statement of Cash Flows.

2. Composition of Cash & Cash Equi

(Rs. in Lakhs)
) As at 31st March 2025 As at 31st March 2024
Particulars
Bank Balance with Scheduled Banks
in Current Account 287.22 5004494
in Fixed Deposit Account 3,000.00 4B0.14
Cash and Cash Equivalents in Statement of Cash Flow 3,287.22 5,485.08
As per aur audit report of even date For and on behalf of the Board of Directors of

AL COAL MINES PRIVATE LIMITED
:J10100MP2021PTCO55833

For Shiv & Associates DB
Chartered Accountants

Firm Régigtration No. /008
o

Manish Gupta < N Devendra Jain S sh Sihgh Thakur
% 8

{Partner} : ] Director Director

Membership No.: 0955 DIN:02374610 DIN:09118390
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LSIAR E IVATE LIMITED
Sta ent Ct ar the Year ended 3 'ch 2025
A. Equity share capital
For the Year ended 31st March'25
: _(Rs. in Lakhs)
Balance at the beginning of the current reporting | ChangesinEquity | Restated balanceatthe | Changesinequityshare | Balanceat the end of the
period. ‘Share Capital due to | beglnning of the current | capital during the current | currentreporting period
prior period errors reporting period ‘year |
4874 z 48.74 11.64 60,38
For the year ended 31st March'24
Balance at the beginning of the previousreporting| Changesin Equity | Restated balanceatthe | Changesinequityshare | Balanceatthe end of the
period ‘Share Capital dueto | beginning of the previous | capital during the previous | previous reporting period
prior period érrors. reporting period year
|
36.00 35.00 12.74 48.74
B. Other equity
e - Reserves and Surplus Nl
I LR . Securities Premium. ‘Retained Earnings kil
Balance as on 1st April '23 3,465 -538.26 2,926.74
Shares issued quring the Year 6.457.85 645786
Prolil/Loss] for the vear -1,552.39 -1,552.39
Balance as on 31st March 24 9,922.86 (2,090.65) 7.832.22
Shares issued during the Year 7.628.41 7,628.41
Profit/fLoss) for the Year 17,351.49 17.351.49
Balance as on 31st March'25 17,551.27 15,260 84 32,812.11

The notes referred to above form an integral 1to35
part of financial statemeants

Forand on behalf of the
DBk AL COAL M
P2021PT

As per our audit report of even date
For Shiv & Associates
Accountants

rgdstration Np. : 009989N
L) "
D rzi%ﬂ

Membership Mo.: 095518

Devendra Jain
Director
DIN:D2374810

Board of Directors of
INES PRIVATE LIMITED
C055833
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Director
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DBL Siarmal Coal Mines Pvt Ltd

Notes to the financial statements for the year ended 31 Mar 2025

1. Company Overview and Significant Accounting Policies Note-1
1.1 Company Overview

DBL Siarmal Coal Mine Private Limited (the 'company') is domiciled in India with its registered office at Bhopal,
Madhya Pradesh, India. The Company has been incorporated on 19.04.2021 under the provisions of the
Companies Act, 2013. It is formed to undertake the project of development and operation of Coal Mine in
accordance with the terms and conditions to be set forth in the agreement executed on 01.06.2021.

The financial statements has been approved by board of directors on

1.1 Material Accounting Policies
This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

i) Basis of Preparation of ial statements
The Company's financial statements have been prepared in accordance with the provisions of the Companies Act,
2013 and the Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 and other relevant provisions of the Act

(ii) Basis of accounting

The Company maintains its accounts on accrual basis following the historical cost convention, except for certain
financial instruments that are measured at fair values in accordance with Ind AS.

Further, the guidance notes/ announcements issued by the Institute of Chartered Accountants of India [ICAI) are
also considered, wherever applicable except to the extent where compliance with other statutory promulgations
overrides the same requiring a different treatment.

(iii) Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss and the Statement of changes in Equity are prepared and
presented in the format prescribed in the Schedule III to the Companies Act, 2013 ("the Act”). The Cash Flow
Statement has been prepared and presented as per the requirements of Ind AS 7 "Statement of Cash flows”. The
disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as
prescribed in the Schedule 111 to the Act, are presented by way of notes forming part of the financial statements
along with the other notes required to be disclosed under the notified Accounting Standards.

iv estimates, judgeme umptio
The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at
the date of the financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

Critical estimates and judgements

The areas involving critical estimates or judgements are:- Estimation of leave encashment provision - The cost of
the leave encashment and the present value of the leave encashment obligation are determined using actuarial
valuations. An actuarial valuation involves making wvarious assumptions that may differ from actual
developments in the future. These include the determination of the discount rate; future salary increases and
mortality rates.

(v) Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the Company's functional

currency. All amounts have been rounded-oif to the nearest lakhsagp e requiremenptefSchedule I11 of the
T 3 ry e e

ted. oy




DBL Siarmal Coal Mines Pvt Ltd
Notes to the financial statements for the year ended 31 March 2025

1.2 Summary of Significant Accounting Policies
i. Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less accumulated depreciation and
impairment. Historical Cost comprises of the purchase price including import duties and non- refundable taxes
and directly attributable expenses incurred to bring the asset to the location and condition necessary for it to be
capable of being operated in the manner intended by management.

Suhsequent costs are included in the assel's carrying amount or recognized as a separate assel, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the company and the
cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognized when replaced. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred.

ciation me tes and residual value
Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values
over their estimated useful lives using the straight-line method and is generally recognised in the statement of
profit and loss. Assets acquired under finance leases are depreciated over the shorter of the lease term and their
useful lives unless it is reasonably certain that the company will obtain ownership by the end of the lease term.
Freehold land is not depreciated.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is
ready for use (disposed of).

ii. Intangible Assets Intangible Assets are measured initially at cost. After initial recognition, an intangible asset
is carried at its cost less any accumulated amortisation and any accumulated impairment loss. Subsequent costs
are capitalised only when it increases the future economic benefits embodied in the specific asset to which it
relates.

Amortisation Amortisation is calculated over the cost of the asset, or other amount substituted for cost, less its
residual value. Amortisation is recognised in the statement of profit and loss on a straight-line basis over the
estimated useful lives of the intangible assets from the date that they are available for use, since this most closely
reflects the expected pattern of consumption of the future economic benefits embodied in the asset.

iii d cash equi

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,
deposits held at call with financial institutions, other short-term, highly liquid investments with ariginal
maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value.

Cash Flow statement

Cash flows are reported using the indirect method as prescribed in Ind AS-7, whereby profit for the period is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The
cash flows from operating, investing and financing activities of the Company are segregated.

iv. Leases
The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange tor
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the
Company assesses whether: (i) the contract involves the use of an identified asset (ii) the Company has
substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the
company has the right to direct the use of the asselL.
At the date of commencement of the lease, the Company recognizes a right-of-use asset ('/ROU") and a
corresponding lease liability for ail lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the
lease.
Certain lease arrangements include the option to extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.
The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
g bamfencement date of the lease plus any initial direct
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DBL Siarmal Coal Mines Pvt Ltd
Notes to the financial statements for the year ended 31 March 2025

costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset. Right-of-use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose
of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash
Generating unit (CGU) to which the asset belongs The lease liahility is initially measured at amortized cost at the
present value of the future lease payments. The lease payments are discounted using the interest rate implicit in
the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of
these leases.

Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the company
changes its assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

Since the Company does not have any arrangement which is [or contains) a lease, the Ind AS 116 and its
disclosures are not applicable to the Company.

v. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equily instrument of another entity.

Financial Assets

Classification: The Company classifies its financial assets in the following measurement categories: i) those to
be measured subsequently at fair value (either through other comprehensive income, or through the Statement
of Profit or Loss), and ii) those measured at amortized cost,

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

Initial Recognition and measurement

The Company recognizes financial assets when it becomes a party to the contractual provisions of the
instrument. All financial assets are recognized at fair value on initial recognition except for cash and cash
equivalents which are recognised at carrying amounts because their carrying amounts are reasonable
approximation of fair value. Transaction costs of financial assets carried at fair value through profit or loss are
expensed of in the statement of profit or loss.

Subsequent Measurement
After initial recognition, financial assets are measured at: i) Amortized cost i) Fair value (either- through other
comprehensive income or through profit or loss)

Impairment of financial asset

The impairment provisions for financial assets are based on the assumptions about risk of default and expected
credit loss rates. The Company uses judgement in making these assumptions and selecting the inputs to
impairment calculation based on Company's past history, existing market conditions as well as forward looking
estimates at the end of each reporting period.

Income Recognition

Interest income - Interest income from financial assets at fair value through profit or loss is disclosed as interest
income within other income. Interest income on financial assets at amortised cost and financial assets at FVOCl is
calculated using the effective interest method is recognised in the statement of profit and loss as part of other
income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial
asset except for financial assets that subsequently become credit-impaired. For credit-impaired financial assets
the effective interest rate is applied to the net carrving amount of the financial asset (after deduction of the loss
allowance).

Financial liabilities Initial recognition and measurement ENAS
The company initially recognises borrowings, trade payables lated financial liabil/'zﬁe;' Simt:
they are originated, %
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DBL Siarmal Coal Mines Pvt Ltd
Notes to the financial statements for the year ended 31 March 2025

All other financial instruments are recognised on the trade date, which is the date on which the company
becomes a party to the contractual provisions of the instrument.

Non-derivative financial liabilities are initially recognised at fair value, net of transaction costs incurred.
Subsequent to initial recognition, these liabilities are measured at amortised cost using effective interest rate
method.

De-recognition of financial instruments

The company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expires or it transfers the financial asset and the transfer qualifies for de-recognition under [nd AS 109.

A financial liability {or a part of a financial liability) is derecognised from the company's balance sheet when the
obligation specified in the contract is discharged or cancelled or expires.

Offsetting of financial instruments

Financial asset and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

vi. Borrowings
Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are subsequently

measured at amortized cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognized in profit or loss over the period of the borrowings using the effective interest method.
Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement
of the liability for at least 12 months after the reporting period. Borrowings are removed from the balance sheet
when the obligation specified in the contract is discharged, cancelled or expired.

Borrowing Costs

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. Borrowing cost also inciudes exchange differences to the extent regarded as an adjustment to the
borrowing costs. Borrowing costs directly attributable to the acquisition, construction or production of a
qualifying asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised during the period of time that is required-to complete and prepare the asset for its intended use or
sale. All other borrowing costs are expensed in the period in which they are incurred.

During the year, there is no borrowing cost incurred by the company.

Non financial assets are tested for Jmpau*"nent whenever evcnts or changes in ci ircumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which the asset's
carrying amount exceeds its recoverable amount The recoverable amount is the higher of an asset's fair value
less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the
lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or group of assets (cash generating units). Non-financial assets that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

During the year there is no impairment in the carrying amounts of non-financial assets.

viii. Provisions and Contingencies
Provisions involving substantial degree of estimation in measurement are recognized when there is a present

obligation as a result of past events, it is probable that there will be an outflow of resources and a reliable
estimate can be made of the amount of the obligation. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimate.

Contingent Assets are neither recognized nor disclosed in the financial statements.

Contingent liabilities are not provided for and are disclosed by way of notes when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more future events not wholly within the control of the Company, or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle the obligation
or a reliable estimate of the amount cannot be made.

However, there is no contingent liability as on 31.03.2024

During the year a proportionate Mining Closer Cost debite
account based on the date of the appointment.

Capital Work in Progress and provided into books of




DBL Siarmal Coal Mines Pvt Ltd
Notes to the financial statements for the year ended 31 March 2025

Provisions, contingent liabilities, and contingent assets are reviewed at each balance sheet date.

ix. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured, regardless of when the payment is being made.

x. Other Income

All other income is accounted on accrual basis when no significant uncertainty exists regarding the amount that
will be received,

xi. Em ee Benefi d Defined B ligations

The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions.

Key actuarial assumptions include discount rate, trends in salary escalation and vested future benefits and life
expectancy. The discount rate is determined based on the prevailing market yields of Indian Government
Securities as at the Balance Sheet Date for the estimated term of the obligations.

ii. Inco axe

Income tax expense comprises current and deferred tax. It is recognised in the statement of profit and loss
except to the extent that it relates to a business combination or items recognised directly in equity or in OCI

Current Tax

Current tax, if any comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if
any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by
the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously. The income tax provision for the interim period is made based on the best estimate of the annual
average tax rate expected to be applicable for the full financial year

Minimum alternative tax (MAT) credit, if any is recognized as an asset only when and to the extent there is
convincing evidence that the Company will pay income tax higher than that computed under MAT, during the
year that MAT is permitted to be set off under the Income Tax Act, 1961 (specified year). In the year, in which the
MAT credit becomes eligible to be recognized as an asset in accordance with the recommendations contained in
the guidance note issued by the Institute of Chartered Accountants of India (ICAI), the said asset is created by
way of a credit to the Statement of profit and loss and shown as MAT credit entitlement. The Company reviews
the same at each balance sheet date and writes down the carrying amounts of MAT credit entitlement to the
extent there is no longer convincing evidence to the effect that the Company will pay income tax higher than
MAT during the specified year.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognised in respect of carried forward tax losses and tax credits.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settled. The effect of changes in tax rates on
deferred income tax assets and liabilities is recognized as income or expense in the period that includes the
enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that it is
probable that future taxable profit will be available against which the deductible temporary differences and tax
losses can be utilized.

xiii. Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either: « In the principal
market for the asset or liability, or « In the absence of a principal market, in the most advantageous market for
the asset or liability The principal or the most advantageous market must be accessible by the company. The fair
value of an asset or a liability is measured using the assumption-t 3 rkcl partrrlpants waqu use” when pricing
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DBL Siarmal Coal Mines Pvt Ltd
Notes to the financial statements for the year ended 31 March 2025

For cash and other liquid assets, the fair value is assumed to appreximate to hook value, given the short term
nature of these instruments. For those items with a stated maturity exceeding twelve months, Fair value is
calculated using a discounted cash flow methodology.

A fair value measurement of a non-financial asset considers a market participants ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another.

The company uses valuation techniques that are appropriate in the circumstances and for which the sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the
use of unobservable inputs.

Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the company
determines whether transfers have occurred between levels in the hierarchy by re assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

For the purpose of fair value disclosures, the company has determined classes of assets and liabilities based on
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

nings per

Basic earnings per share are computed by dividing the net profit or loss attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period.

Diluted Earning per share amounts are calculated by dividing the profit attributable to equity holders by
weighted average number of equity shares outstanding during the period plus the weighted average number of
equity shares that would be issued on conversion of all dilutive potential equity shares into equity shares.
However there are no dilutive potential equity shares, hence Diluted Earning per Share is equal to basic Earnings
per Share.

xv. Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course
of business. Trade receivables are recognized initially at fair value. The Company holds the trade receivables
with the objective to collect the contractual cash flows and therefore measures them subsequently at amortised
cost using the effective interest method, less loss allowance.

xvi. Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting period. They are recognized initially at their fair value and subsequently
measured at amortized cost using the effective interest method.
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DBL SIARMAL COAL MINES PRIVATE LIMITED
Notes to financial statements for the Year ended 31st March 2025

Note 3

: Deferred tax assets [net)

(Rs. In Lakhs)

Particulars

As at 31st March 2025

As at 31st March 2024

Deferred tax assets (net] - 736.40
Deferred tax assets Other comprehensive income - -6.00

Total L 730.39

Note 3: Deferred tax liabilities (net) (Rs. In Lakhs)
Particulars As at 31st March 2025 As at 31st March 2024

Deferrad tax liabilities (net) 552.87
Deferred tax assets Other comprehensive income 6.62 ] =
Total 559.49 =
Note 4: Other Assets (Rs. In Lakhs)
Particulars As at 31st March 2025 Asat 31st March 2024

Non-current

Unsecured, considered good

(a) | Mine closure Escrow A/C 2,687.56 1,044.00
(b] |Capital advances 16,000.00 -
Total Non-current 18,687.56 1,044.00
Current
{a) [Retention Money, Withheld Money, Security & Other Deposits 16.72 16.72
(b} [Advance to Suppliers/Creditors 2,166.99 123.13
(c} [Capital advances 324.07 -
(d) |Depositwith Govt Authorities 2.8560.62 396292
(2] |Staff Advance 2.95 2.87
[F] |Prepaid Expenses 1,370.55 1,354.92
{g] |Accured Interest 925.84 10.49
(h] |Unbilled Revenue 1,578.69 1,675.93
Total Current 9,242.43 7.146.98
Tolal 27,929.99 8,190.98
Note 5: Inventories (Rs. In Lakhs)
Particulars As at 31st March 2025 As at 31st March 2024
[a) |inventory 264.99 123.52
(b] |WorkIn Progress 2,641.24
Total 2,906.23 123.52
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DBL SIARMAL COAL MINES PRIVATE LIMITED
Notes |y ipancial statements for the Year ended 31st March 2025

Note 8(a}: Equity Share Capital

[Rs. In Lakhis)

Partigulars Asat 31st March As at 315t March
2025 2024

Authorised share capital

50,00,000 Equity Shares of B 10 e SO0 00 S00.00
Total 500,00 500.00

Issued, subscribed and fully paid-up shares

6,038,750 Equity Shares of Rs L0 each 00,38 674
Totl 60.38 48.74

A) Terms/rights attached to equity shares

exercised in respect of shares on

Ch winding up of the Company, the holders of ¢quity shares will be entitled 1o
equity shares held.

Eeneficial ewnership of shares,

Oub of tetal shares, 39.997% sharehold ng is held by Dnlip Auildeon Limited.

caive the residual assets of the Compeny, 1

The Company has a single ¢lass of equily shares, Accordingly, all equity shares rank equally with regard to dividends and share in the ©
% declared from time to time, The veting rights of an equity shareholdes on 4 poll (not an show of kands) re in propartion to ifs s
vhich any call or other sums presently payable have nol been paid

B) Reconciliation of the no. of shares and amounts cutstanding it the beginning and at the end of the reporting period:

(Rs. In Lakhs)

Particulars As at 315t March 2025

Asat3tstMarch 2024

Dutstanding at the ead of the perod 6,003,750

No. of shares Amount No. of shares Amount
At the beginning of the peried dB.T4 {00 36.00
Add: Fresh Iss 1154 12.74
G038 4H.74

] Details of shareholders holding more than 5% shares in the Company

sany's residual assets. The eguily shares are entiled to receive dividond
¢ of the paid up equity capital of the Company, Yoling riphts cannot be

malming after distribution of all preferenteal emeunts in propastion ka the number of

A$ per tae recnnds of the company, including its registers of shareholders) member and other delaration received from sharcholders regarding heneficial interest, the above shareholding represents both legal and

Partculars As al 31st Macch 2025 As at 31st March 2024
No, ol sheares | % of holding Mo, of shares % of helding
Equity shares of Rs, 10/ each fully paid
Dilip Buildeon Limited 6,03,750 99.997% 487354 99.9956%
) Shareholding of Promoters
Proimoter Narre As at 315t March 2025 As at 31st March 2024
No.of shares | % afholding | " Change during Amount % of holding || ¥ CoanES during
the year iLhe yesr
Dilip Bulldcon Limited 6,03,750 99.997% 0.001% 4BT7354 4999 0.002%
alain 10 0.002% 0.000% o D.002% (.00
wrvavanshi 10 00F%, QLoD 10 0002 % Q003
6,035,770 100% 0.00%, 487374 10004, 0,008,

Nate 8(h): Other Equity

i Securities Premium

{¥in Lakhs]
Asatd ;st_MmJ.l

Particulars Asat 3152 March
2025 2024
Balance at the beginning of the year 992286 346500
Add: Fresh lssue during the pericd 762041 6,457 56
Balance at the end of the Perind 17.551.27 H92L.86
ii. i {Hs. In Lalkhs)
Asat 315t March As at 31st March
2025 2024
-53d.26
158778
- Dther comprehensive inceme [net ol ax) 3540
« Dividend paid 2o ta2x on same - -
Balance af the ¢nd of the Period 15.260.835 -2,090.64

Mote: Outof the above snares 307,912 (PY 2, 48,361 alloted to Dilip Builldegn Limited are pledgsd, whech 15 3 1% (Y :51%) of the total Paidup Share Capital of the Company,




DRL SIARMAL COAL MINES PRIVATE LIMITED
Notes to financial statements for the Year ended 3 1st March 2025

Note 9 Borrowings

(Rs. [n Lakhs)
Particulars As at 31stMarch Asat3lstMarch
2025 2024
Non Currant
Term loans
From Banks 24,044.13
Fram Financoial Institutions 12,729.90
36,774.03
e prrent maturities ol non-current borrowings disclosed under the =
= aad "‘Current Borrow| . 3,530,79 292163
33,243.24 18,342.58
Unsecured
From Helated Part 12.5086.00 3,569,488
Non Current borrowings 45 82930 23.912.46
Current
[a) Secured
Current maturities of long term borrowings
From Banks/Financial Instileticns 292165
[b] Unsecured
From Related Partics = =
From Cthers - -
Current borrowings 3.530.79 2,921.65
Toetal borrowings 49 360.09 26.834.11

Terms of Unsecured Loan:

1) The company has received interest free loan from its edt parties based an the exemption given under section 186(1) ol the Companics Act 2013, The Unsecured Loan received |s

crien acd develapment of the project award

fuasi aguily i

estmentas promobers contributinn for

Terms of Secured Loan:
1) Details of terms af repayment and securities provided an respect o
Spcurity Terms as per the sanction of State Bank of [ndia and Union Bank ot India-
1. RTL Fagllity for Mine Develapment shall inter-alia be secured by a first charge on a pari-passu basis on the gssets mentioned as under [save and except the Project assets as defined In
Contract Agreement]:
a) Barrower:
b} Borrowers all imr e assats,
:rs all the cash Nows Irom the project,
restover all the intangible assets of the Borrewer including goedwill, incellectual property rights elc
Imterest aver all the rights, title, interest, benfits, claims, and demands whatsoever of the Borrower under the Project Documents including Supply Contra
ncluding the TRAS Escron Account and the Sub-Accounts) and any other reserve and other hank sccounts ol the Borrewer whersver mainlained.
es in respect of the Pro
tractor guarantees, iquidated damages, letters of cradit, guarantzes or performance bonads thal may be provided by any counterparty

cured Lerm loans are as under:

ble asscts, Flant, and Machin sparas both present and future
ol limited te Jand and buildir

il m

RIS/ 2551
interast/charges/assignment on 2. con
under any Project Document ¢ Agreement orF contr

i Pledge of 51% equity share capital and 100% pledge/assignment of 0CDs 7 CCDs/ Unsecured Loan to the preject lenders,
i} RTL Facility for HEMM shall be securod by way of a pari-passu charge on the cquipment purchased,

mentan all insurance po

£ Corporate Guarantes con Limited [DBEL]L

3. Personal Guar

) Shri. Devendra Jain
4. The above loans carry interest rates ranging from B.00% te 12 50%. The leans are repayable in maonthly inst

ments along with interess

Security terms as per the sanction of Power Finance Corporation Limited
Primary security:

Mine development loan sh
pwers all movable as: ]
2. Borrowers all immoevable assets, including but not limited &
3. Borrowers ail the cash Nows from the praject.

4 Security interest o I the intapgihle uxsets of the Barrower including goodwill, intellectual property rights etc

5. 5ecurity Interest aver all the rights. ttle, interest, henefis ] cor of the Borrower under the Project Documents ncluding Supply Contracts,

F. All accounts of the Borrewer including the TRA/ Escrow Accountamd the Sub-Ac vd dov other reserve and ather bank accounts ol the Borrower wherever maintained
7. Security intersst/charges/assignmen all in ¢s in respect of the P
&, Security interest/charges/assignment on all o uidaled damages, letter of cradil. guarantze or perfy
under any Project Ducument / Agreement or contract.

n the asset menlioned as under [save and oxcept the project assets as

part- pinss
Spares beth present and fulure,

land and building { presentand futurej.

ce band that may be provided by any counterparty

raclor guarantees, i

Collateral Securily:

Yeof 00300 issued by DSCMPL,
wred loan (nfused bt promaters as a part of Promaters contribution till currency of the loan.

al Gurantes of the fallowing Birectors:
a. 5hri Dilip Suryavanshi
b, Shri Devendra Jain

21 b) Term Loan from Hanks
- The zecurilies provided for the Term lean fram Banks

11-14,209,03 lakhs UB- 1481447 lakis and PFC-11372.440 lakhs s as

cuncing tu 4040230 [akhs [PY.- T 21,264.23)

fallows:

[Rs in Lakhs)
Particualrs Loan Amount Interest Amount Total
Sl L4 204,03 L5 1EAEE
Bl 14.055.07 LUBE.1H 15,143.25
PFC 1213840 75797 12,896, IH]

3) The Campany has used the berrowings from banks and francial institutions for the part financing of the project cost as per the terms imentioned in the sanction letter

4] Repayment Schedule

(i) Financial Year 2024-25 (Hs i Lakhs
Term woans From Gther Finanoal Insi 1.228.80 1.462.59 A0EHSL 12,729,490
Total 3,530.70 21,295.70 11,947.54 36.772.03

Rs in Lakhs)

1,544,
1.075.22
2,92L,65

s Fram Banks
From Otker Financial Insotutions

42
21.264.23

248042
6,739.95

4, 23678
11,602,623




DBL SIARMAL COAL MINES PRIVATE LIMITED

Notes to financial statements for the Year ended 31st March 2025

Note 10: Provisions

(Rs. In Lakhs)

Particulars

As at 31st March 2025

Asat 31st March 2024

Non-current

(a)  Provision for emplo fi
{i)  Provision for compensated absences 4.36 3.83
Less: Current provision 0.50 0.30
3.86 3.53
(i)  Provision for gratuity 14.96 8.94
Less: Current provision 0.71 0.73
14.25 8.21
18.11 11.74
(a)  Provision for Mine Closure 1,318.67 1,884.39
Total Non-current 1,336.78 1,896.13
Current
{a)  Provision for employee benefits
(i} Provision for compensated absences 0.50 0.30
(ii)  Provision for gratuity 0.71 0.73
(b)  Provision for expenses 3,696.38 3,001.75
Total Current 3,697.59 3,002.78
Total 5,034.37 4,898.91
Note 11: Other Liabilities
{Rs. In Lakhs)

Particulars

As at 31st March 2025

As at 31st March 2024

Non-current

(a)  Mobilisation Advance 392.03 572.97
Total Non-current 392,03 572.97
Current

(a)  Statutory Remittances 4.36 187.89

(b]  Amounts withheld from Contractor 17.00 10.24

(c) Mobilisation Advance 180.94 180.94

(d) Duties and Taxes 159.09 -
Total Current 361.39 379.07
Total 753.43 952.04
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DBL SIARMAL COAL MINES PRIVATE LIMITED

Notes to financial statements for the Year ended 31st March 2025

Note 14.1: Revenue from operations
(Rs. In Lakhs)

Particulars For the Year ended |For the Year ended 311

31-03-2025 03-2024
{a) Contract revenue B81,972.59 28,011.76
Total 81,972.59 28,011.76

Note 14.2 Other Income
(Rs. In Lakhs)

Particulars For the Year ended |For the Year ended 314
31-03-2025 03-2024
{a) Interest Income 1,067.06 50.49
(h) Miscellaneous Income 356.39 23.39
Total 1,423.45 73.88
Note 15.1:Cost of Operations
(Rs. In Lakhs)
Particulars For the Year ended |For the Year ended 31
31-03-2025 03-2024
(a) Raw Material consumed
Opening Stock 123.52 16.36
Add: Purchases 15,428.55 8,146.79
Less:  Closing Stock 264,99 123.52
15,287.08 8,039.63
() Cartage & Transportation 10,738.91 3.654.50
(c} Sub Contract Charges 18,999.13 8,390.956
(d] Insurance Charges 59.43 14.28
(e) Machinery Repairs and Maintainence - 6.89
(E) Vehichle and Machine related Charges 5,556.77 367454
(h) Mining Expenses 4,229.71 2,327.95
(i} Site Expenses 56.63 6.45
Total 54,927.66 26,115.20
Note 15.2 Changes in inventories (Rs. In Lakhs)
Particulars For the Year ended |For the Year ended 31
31-03-2025 03-2024

Work in progress
Opening Stock = .
Less: Closing Stock -2,641.25

Total -2,641.25 -

Nole 16: Employee benefits expense

(Rs. In Lakhs)
Particulars For the Year ended |For the Year ended 31
31-03-2025 03-2024
{a) Salaries, wages and bonus 32651 266.58
(h) Contribution to:
Provident Fund 22.64 18.64
Voluntary Benefit Fund 0.14 0.14
(c) Employee's welfare and Other amenities
Leave Encashment (Refer Note: 24) 5.45 5.15
Gratutity (Refer Note: 24) /’.L-'.;:‘_-IHE:‘;__{‘“,‘_\\ 411 5.58
Staff Welfare ol O\ - 2.54
Total ' 358.85 298.67 |




DBL SIARMAL COAL MINES PRIVATE LIMITED

Notes to financial statements for the Year ended 3 1st March 2025

Note 17: Finance costs

(Rs. In Lakhs)

Particulars

For the Year ended

For the Year ended 314

31-03-2025 03-2024
(a) Interest on borrowings 2,229.67 1,171.66
(b) Bank Charges 72.50 185.09
() BG Commission 842.65 #
Total 3,144.82 1,356.75

Note: 18 Depreciation and amortization expense

(Rs. In Lakhs)

Particulars For the Year ended | For the Year ended 31-
31-03-2025 03-2024
(a) Depreciation and amortization expense 4,350.24 2,168.64
4,350.24 2,168.64
Note 19: Other expenses
(Rs. In Lakhs)
Particulars For the Year ended | For the Year ended 31
31-03-2025 03-2024
(2} Audit Fees™® 5.00 6.58
(b) Business Promotion Exp 3 3.00
(c) Legal Charges 0.17 85.21
(d] Technical and Consultancy Charges 9().24 291.01
(e} Repairs and Maintenance - Others 3.73 12.03
(f) Travelling Expenses 505 85.28
(gl Miscellaneous Expenses 0.26 0.66
(h) Office Expenses 2.73 =
Total 107.18 406.77

Note 20: Deferred tax

(Rs. In lakhs)

Particulars For the Year ended |For the Year ended 314

31-03-2025 03-2024
a) Deterred tax - charge/(credit}) (1,289.27) 672.57
Total {1,289.27) 672.57

*Remuneration to Auditors

{Rs. [n lakhs)

Particulars For the Year ended |For the Year ended 31-
31-03-2025 03-2024
a) Statutory Audit Fees 2.50 2.50
b) Limited Review 2.50 2.50
) Other services .60 1.58
Total 5.60 6.58

Note 21: Other comprehensive income

{Rs. In Lakhs)

Particulars For the Year ended | For the Year ended 314
31-03-2025 03-2024
(a) Items that will not be reclassified to profit or loss
Q) Remeasurements gains /[ losses) on post- 2.48 47.83
; employment benefits
[ii} Tax on remeasurements gains / (losses) (0.62) (12.44)
Total 1.86 35.39




DBL SIARMAL COAL MINES PRIVATE LIMITED
Notes to financial statements for the Year ended 3 1st March 2025

Note 22: Earning per Share ( Basic and diluted )

Earnings per Share (Basic and diluted)

(Rs. In Lakhs)
Particulars For the Year ended 31-03- | For the Year ended 31-03-
2025 2024

a)  Profit for the year before tax 23,148.54 -2,260.35

Less : Attributable Tax thereto 3,798.52 -672.57

Profit after Tax 17,349.62 -1,587.79

b} Weighted average number of equity shares used as 5,34,266 4,20,387
denominator

¢} Basicand Diluted earning per share of nominal value of Rs 10/~ 3,247.38 (377.70)

each
Note:

Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the number of equity shares issued
during the year multiplied by the time weighting factor. The fime weighting factor is the number of days for which the specific share are outstanding as a proportion
of total number of days during the year/ periad.




BL SIARMAL L RIVATE LI

tes to financial s ments for the nded 31st March 2025

Note 23 - Related Party
Detail of Related Party

Name of the related party

Nature of relationship

Dilip Buildcon Limited

Holding Company

Devendra Jain Director
Santosh Singh Thakur Director
Richa Bajpai Sen Independent Director

(Rs in Lakhs)

Details of Related Party Transactions |Holding Company | Holding Company |
‘Particulars FY 202425 . FY2023-24

Expenses
Purchase of Capital Goods 6,081.06 563.77
Purchase of Service for Mining service 33.892.82 15,214.39
Purchase of Service for Others 6,153.72
Assets
Trade Receivahle - 91.77
Mabilisation Advance 16,000.00 -
Advance to vendor 1,512.54 -
Equity share capital
Equity Shares Capital 60.38 48,74
Liability
Unsecured Loan 12,586.06 5,569.87
Trade Payable - 446.51
Expense Payable 3,359.13 286511
Transactions
Unsecured Loan Taken 7,016.19 2,293.91
Trade Payable (Cr.) 51,768.52 18,382
Trade Payable (Dr.) 53,727.57 17,936
Maobilisation Advance 16,000.00 -
Bank Guarantee
Bank Guarantee Bond Issued in favour of Mahanandi Coal 17537.00 15262.05

Limited




+DBL SIARMAL COAL MINES PRIVATE LIMITED

Notes to financial stalements for the Year ended 31st March 2025

Note 24: Disclosure Relating to Employee Benefits As Specilied by IND AS-19

1 Defined Contribution Scheme
(Rs. In Lakhs)
Description As at 31st March 2025 | As at 31stMarch 2024
Employer's Contribution to Provident Fund 22.64 18.64
Employver's Contribution to Other Funds = E
Taotal 22.64 18.64
2 Defined Benefit Scheme
L"b'u;atiu 1in respect of employee's gratuity is non funded and determined based on actuarial valuztion using the Projected Unit Credit Method, which recognizes each)
period of service as giving rise to additional unit of employee bepefit entitlement and measures cach unit separately to build up the final obligation. 0l1li.gz|r.'un in respecl
of Em ],anee s Leave entitliement is unfunded and had been determined based on actuarial valuation using Projected Unit Credit Method, The relevant disclosures under
IND AS 19 are as follows :
(Rs. In Lalkhs)
As al 31st March 2025 As at 31st March 2024
Defined Benefit Schetne Gratuity L iy s . o
Encashment Encashment
21 |Change in the present value of the defined benefit obligation
representdng reconciliation of opening and closing balances
thereof are as follows:
Liahility at the beginning of the year 3,94 383 39.13 11.68
Interest Cost 0.62 0.27 272 0.30
Current Service Cost 3,49 519 286 4,35
Actuarial (gain) / 1055 on obligations 191 X -35.77 -12.83
Benefits paid -0.53 - 0.18
Liability at the end of the year 14.96 436 .94 383
2.2 |Changes in the Fair Value of FPlan Asset representing As at 31st March 2025 As al 31st March 2024
reconciliation of opening and closing balances thereof are as
follows:
Gratuity Leave Gratuity Leave
Encashment Encashment
Fair value of Plan Assets at the beginning of the year - - -
Expecrﬁr! Return on Plan Assels - - - -
Contributions by the Company - - - -
Henefits paid - - - -
Actuarial gain / (loss] on Plan Assets - E -
Other Adjustment - - - -
Fair value of Plan Assets at the end of the year - - - -
Tolal actuarial(gain) /loss to be recognized 191 -4.40 -35.77 -12.a3]
2.3 |Amount Recognized in Balance Sheet As at 31st March 2025 As at 31st March 2024
Gratuity Leave Gratuity Leave
Encashment Encashment
Liability at the end of the year 14.96 4.36| 94 383
Fair value of Plan Assets at the end of the year - =
Amount Recognized in the Balance Sheet 14,96 4.36/ 8.94 3.83)
2.4 |Expenses Recognized in the Income Statement Asat 31st March 2025 As at 31st March 2024
Gratuity Leave Gratuity Leave
Encashment Encashment
Current Service Cost 149 5.19 2.86 415
Interest Cost 0.62 027 2.72 .80
Expected Return on Plan Assets - - - -
Mel Actuarial (gain) / loss to be Recognized In P&L 191 4.40 3577 -12.82
Past Service Cost - - - -
Expenses Recognized in CWIP - - - -
Expenses Recognized in Profit & Loss Account 6.02 1.06 30.19 -7.68
2.5 |Expenses Recognized in the Income Statement As at 31st March 2025 | As at 31st March 2024
UOpening Net Liability .94 383 39,14 1168
Expenses as above 6.02 106 i01e 768
Henefits Paid - 152 - (.18
Employer's Contribution | P -
Amount Recognized in Balance Sheet 14.96 .37 .94 3.83
2.6 |Principal Actuarial assumptions as )‘_‘-\ As at 31st March 2025 AsatSlsLMdrrll 2024
at the Balance Sheet date £\ r\ e Co
Discount Rate - Gratuity gll £.60% pa W ""f,'«; 7.20% pa
Discaunt Rate - Leave Encashment :%}I 6.609% pa _‘-} 7.20% pal
Salary Escalation Rate '/ 8% p.a I A% p.a
Retirement Age 5O/ Al Years WANE ELH‘ a0 Years
Mortality Table - TALM (2012-2014) (= -1’1 LM (2012-2074)
‘F

ED accro



ote 25: Fai ] iabilitics

Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instruments that are recognised in the
financial statements,

Financial Asset

[a] |Carried at amortised cost
Trade receivable * - . 9177 91.77
Loans to Holding/Fellow Subsidiary - = - .
{Other financial asset - -
Cash anc Other bank nalances® 25,897.22 2580722 6,517.70 6,517.70

Financial Liabilities
a) |Carried at amortised cost

Borrowings 49,360.09 49 360.0% 2663411 2683111
Trade payahle® 12815 128.15 1,530,45 153045
QOther financial lizbilities 318081 3,180.81 1.752.71 1,752.71

The Fair value af the finascial assets and liakiiities are included ar the amount at which the instrument that would be received o sell an asset or paid to transfer Hability in an
orderly transaction between market participants at the measurement date,

The following methods and assumptions were used to estimate the fair values:

* The company has not disclosed the fair values of trade payables, trade recejvables, cash and cash equivalznts, because their carrying amounts are reasonableapproximation
of fair value,

Long-term fixed-rate and variable-rate receivables/borrowings are evaluated by the company based on parameters such as interest rates, individual creditworthiness of the
customar and the risk characteristics of the financed project. Based on this evaluation, sllswances are taken into account for the expeeted credit losses of these receivables, As
of reporting date the carrying amounts of such receivables, net of allowances are nat materially different from their calculated fair values.allowances are taken into account for
the expected credit losses of tese receivables. As of reperting dase the rarrying amounts of such recewables, net of allowances are not materially different from their caleuliated

fair values.

Carrying value of loans from banks, other non current horrowings and other financial labities 15 estimated by discounting future cash lows using rates currently available for
deblon similar terms, credit risk and remanining maturities. The own nan-performance risk as at reporting date was assessed to he insignificant,

Fair value hierarchy
The follewing table provides the fair value measurement hierarchy of Company's assets and liabilities grouped into Level 1l Level 3 as described (n significant accounting|
policies - Note 2 (xiii). Further table describes the valuation techniques used, key inputs to valuations and quantitative information about significant unobservable inputs for)
fair value measurements.

Quantitative disclosures fir value measurement hierarchy for assets as at 31th March, 2025

[a) |Fi ial Assets measured at amortised cost

(i) |Trade receivable - - - NA NA

{ii) |Cash and other bank balances - - 25,897.22 NA NA

{b] |Financial liability measured at amortised cost

(1] |Borrowings - 49,360.09 - Digscounted cash Forecast cash
{ii} |Other financial liabilitics - - 3,180.81 Mows flows, discount
{iil) |Trade Payable - - 12B.15 rate, maturicy

Quantitative disclosures fair value measurement hierarchy for assets as at 31th March, 2024

(i) |Trade receivable = - 9177 NA NA

[ii} |Cash and cash equivalent 2 - 651770 NA NA

(b |Financial fiabilily measured at amortised cost

(i} |Borrowings 26,3411 - Discountad cash Forecast cash

(i) |Other financial liabilities - 153045 flows Mows, discount

{iit) |Trade Payable - 1.752.71 rale, maturity
Note:

measurement
Measurement of fair values (Levels 1,2 and 3)

Level:1

Level:Z

The fair value of financial instruments that are not traded inas active market is determined using valuation techniques which maximise the use of chservable market data

Level:3

These instruments are valued based on signilicant unobservable inputs wherahy future cash flows are discounted asing appropriate discount rate

When measuring the Fur value of an asset or a liability, the Company uses observable market data as far as possible. [Tthe inputs used to measure the fair value of an asseiora
liability fall into different levels of the fair valus hierarchy, then the falr value measurement is categorised in its entirely i the same level of the fair value hierarchy as the
lowest level inpul that is significant to the entire measurament




DBL SIARMAL PRIVATE LIMITED

Notes to financial statements for the Year ended 31st March 2025
Note 26: Capital t

For the purpose of the Company's capital management, capital includes issued equity capital , share
premium and all other equity reserves. The primary objective of the Company’s capital management is to
maximise the shareholder value.

The Company manages ils capital structure and makes adjustments in light of changes in economic
conditions and the reguirements of the financial covenants.Company monitors capital using a gearing
ratio, which is net debt divided by total capital plus net debt. Company's policy is to keep the gearing
ratio between 70% and 100Y% . The Company includes within net debt, interest bearing loans and
borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued
operations.

(Rs. In Lakhs

Loans and borrowings 49 360.09
Trade payables 128.15
Other financial liabilities 3,180.81
Less: Cash and other bank balances 25,897.22
Net debt 26,771.83
Equity 60.38
Capital and net debt 26,832.21
Gearing ratio 99.77%

Note 27:Segment Reporting

Basis for Segmentation
In accordance with the requirements of Ind AS-108 'Segment Reporting', the Company is primarily

engaged in a business of coal minning and has no other primary reportable segments. The Managing
Director of the Company allocate the resources and assess the performance of the Company, thus he is
the Chief Operating Decision Maker (CODM). The CODM monitors the operating results of the business as
single segment, hence no separate segment needs to be disclosed.

Information About Geographical Areas

As the Company operates in India only, hence no separate geographical segment is disclosed.

Note 28: Impairment of financial assets

The credit risk on the financial assets has not increased since the initial recognition, therefore company
measure the loss allowance for the financial assets at an amount equal to 12 month expected credit
losses. Since the financial assets are expected to be realised within the contractual period of the invoice
raised, as such, there is no ECL [expected credit loss) envisaged in the value of financial assets under SCA
[Service Concession agreement) by the management.




A DBEL SIARMAL COAL MINES PRIVATE LIMITED
Notes to financial statements for the period ended 31 March 2025

Note 29: Financial risk management policy and objectives

The key objective of the Company's capital management is to ensure that it maintains a stable capital structure with the focus on total equity to
uphold investor, creditor, and customer confidence and to ensure future development of its business. The Company is focused on maintaining a
strong equily base to ensure independence, security, as well as financial flexibility for potential future borrowings, if required without impacttngl
the risk profile of the Company.

The Company's principal financial liahilities, comprise borrowings [rom banks, trade payables and security deposits. The main purpose of these
financial liabilities is to finance Company's operations (shert term). Company's principal financial assets include investments, security deposit,
trade and other receivables, deposits with banks and cash and cash equivalents, that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk.

i) Market risk

Marleet risk is the risk that the fair value of future cash flows of a financial instrument will Auctuate because of changes in market prices. Market|
risk comprises three types of risk interest rate risk, currency risk and other price risk such as equity price risk and commodity risk. Financial
instruments affected by market risk include borrowings, trade and other payables, security deposit, trade and other receivables, deposits with
banks.

The sensitivity analysis in the following sections relate to the position as at 31 March 2024 and 31 March 2023, The sensitivity of the relevant
income statement item is the effect of the assumed changes in respective market risks. The sensitivity analysis have been prepared on the basis|
that the amount of net debt and the ratio of fixed to floating interest rates of the debt are constant at 31 March 2024,

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity, other post retirement obligations and|
provisions

The Company's activities exposed to interest rate risk.
a} Interest rate risk

Interest rate risk is the risk that the fair value or Future cash flows of a financial instrument will fluctuate because of changes in markel interest|
rates. At the reporting date the interest rate profile of the Company's interest bearing financial instruments are follows:

(Rs in Lakhs)
Particulars 31 March 2025 31 March 2024
Variable rate borrowings
Term loan from banks 24.044.13 13,421.81
From Others 12,729.90 7.844.42

The Company is expased to debt obligations with variable interest rates, Accordingly, interest rate sensitivity disclosure is applicable and
disclosed below:

(Rs in Lakhs)
Particulars 31 March 2025 31 March 2024
Impact on profit after tax or
equity
Increase by 70 basis points (190.49) (110.15)
Decrease by 70 basis points 190.49 110.15




DBL SIARMAL COAL MINES PRIVATE LIMITED
Notes to financial statements for the period ended 31 March 2025

Note 29: Financial risk management policy and objectives
ii) Credit risk

Credit risk on trade receivables and unbilled work-in-progress is limited as the customers of the Company mainly consists of the government
promoted entities having a strong credit worthiness. Far ather customers, the Company uses a provision matrix to compute the expected credit
loss allowance for trade receivables and unbilled work-in-progress. The provision matrix takes into account available external and internal credit
risk factors such as credit ratings from credit rating agencies, financizl condition, ageing of accounts receivable and the Company's historical
experience for customers.

The ageing of trade receivables at the reporting date that were not impaired are as follows
(Rs in Lakhs)

31 March 2025 31 March 2024

Particulars
Less than 180 days
More than 180 days 3 =

b) Financial instruments and cash deposits

Credit risk from balances with banks and financial institulions is managed by the company in accordance with the Company's policy, Investments
of surplus funds are made only with approved counterpartics and within credit limits assigned to each counterparty. The Company monitors
rating, credit spreads and financial strength of its counter parties. The Company monitors ratings, credit spread and financial strength of its
counter parties. Based on ongoing assessment company adjust it's exposure to various counterparties. The Company’s maximum exposure to
credit risk for the components of balance sheet is the carrying amount as disclosed in Note 6.1 and 6.2.

ifi} Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash flow and collateral obligations without incurring
unacceptable losses. The Company's objective is to, at all time maintain optimum levels of liquidity to meet its cash and collateral requirements.
The Company closely monitors its liquidity position and deploys a robust cash management system. It maintains adequate sources of financing at
optimised cost.

The tahle summarises the maturity profile of the Company's financial liabilities based on contractual undisceunted payments

(Rs in Lakhs)
Asat 31 March 2025
Particulars Carrying amount 1 year 1-3 years Beyond 3 Years Total Amount
Interest bearing borrowings 36,774.03 3.530.79 21,285.70 11,947.54 36,774.03
Other financial liabilities 3,180.81 3,180.81 - - 3,180.81
‘Trade Payables 128.15 128.15 = - 128.15
{Rs in Lakhs)
Asat 31 March 2024
Particulars Carrying amount 1 year 1-3 years Bevond 3 Years Total Amount
Interest bearing borrowings 21,264.23 2,921.65 6,739.95 11,602.63 21,264.23
Other financial fiabilities 1,752.71 1,752.71 - - 1,752.71
Trade Payables 1,530.45 1.530.45 - - 1,530.45
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Note 30 : Additional Disclosure

8. No. Particulars
1 CSR details for the current year (F.Y.24-25) and Previous year (F.¥Y.23-24)
The company dees not (all under the criteria of applicability of provisions of CSR, as per the clauses of Section 135 of the Companies Act, 2013, Thus,
no further disclosure required.

2 Relationship with struck off companies
The company does not have any transaction with any company struck off under section 248 of the companies act 2013,

3 Loans and Advances granted by Company
Neo loans and advances have been granted during the financial years ended 31 March 2025 by the Company to promoters, directors, KMPs and the
related parties (as defined under the Companies Act, 2013), either severally or jointly with any other persen, that are repayable on demand or withoul|
specifying any terms or period of repayment.

4 Benami Property held by the Company
There is no Benami Property held or there are no proceedings initated or pending against the company for holding any berami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and rules made thereunder.

- Thete is ne charges or satisfaction in relation to any debt / borrowings which are yet to be registered with ROC beyond the statutory period.

P

& Utilisation of Borrowed funds and share premium:
A) The Company has net advanced or leaned or invested funds (either borrowed funds or share premium or any ather sources or kind of flunds) Lo any
other person{s) or entity(ies], including foreign entities {Intermediaries) with the understanding (whether recorded in writing or otherwise] that the
Intermediary shall
‘i) direetly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company [Ultimate
Beneficiaries] or
7ii] provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;
B) The Company has not received any fund from any person(s) or entily(ies), including foreign entities (Funding Party] with the understanding
{whether recorded in writing or otherwise] that the company shall -
(1) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Funding Party (Ut
Beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneliciaries.

7 The Company has not raded or invested in Crypto currency or Virtual Currency during the financial year

5 There was no Scheme of arrangement approved by the Competent authority in terms authority in term of section 230 to 237 of the companies Act
2013 during the year.

9 Tthe Company has ne borrowings frem banks or financial institutions on the basis of security of currenl assels
The Company has complied with the number of [ayers prescribed under clause (87) of section 2 of che Act read with Companies (Restriction on

I number of Layers) Zules, 2017,

11 Cr;n;pan}-‘ has obtained loan Ficilities ;- As per Note No. 09

12 Calculation of Ratios:

5. No. Particulars 31 March 2025 01 March 2025 Variance Reason for Variance

1 Current Rartio 3.32:1 1.51:1 -50.33%| Company turnover and
2 Debt Ecuity Ratio 15:1 1.4:1 +43.85% | operations has
3 Debt Service Coverage Ratio 5.05:1 0.62:1 562 504 increased  signifeantly
4 Return on Fauity Ratio 0.85:1 .0.29:1 222.22%|as compared to last
5 Inventory Turnover Rario 1 01 0.00%p] ¥ear
6 Trade Receivables Turnover Ratio 1786.48:1 98.13:1 TOAB0Y
7 Trade Payables Turnover Ratio 18.6:1 3.54:1 -3.11%
3] Net Capital Turnover Ratio 3.08:1 58.72; 2018.52%
9 Net Profit Rativ 0.21:1 -0.06:1 -B2.35%
10 Return on Capital Emploved 0.29:1 0.07:1 133.33%
11 Return on Investment 1.05:1 G.03:1 -

—
~

/ATRMAL B




a ‘ended 31st ch 2025

Note 31: Expenditure in Foreign Currency:

penditure - 261.23

Capital E
Capital Advance 160.76 -
Total 160.76 5,261.23

Income in Forelgn Currency: NIL (PY:NIL]

Nate 32: There is no subsequent event after the reporting period which requires adjustments to the financial statements
Nate 33: The company is having contingent liability, In Rs, Lakhs
Contingent Liabilities Year Ended Year Ended
31 March 2025 31 March 2024

Particulars

Gurantees issued by bank on

Campany s hehalf . .

Letter of Credit 1,757 738

Total 1,787 738
Note 34: Other Noles

In the cpinion of the Board, the current assets, loans & advances, have a values on realization in the ordinary course of business at least equal to the
zamount at which they zre stated in the Balance Sheet

There were no lisigation pending against the company which could be materialy impactits financial pesition as at the end of the year.

ate 35: Figures relating o previcus years have been regrouped frearranged, whersver necessary.

The notes referred to above form an integral
partof financial statements

As per our audit report of even date For and on behalf of the Board of Directors of

‘FUI' Shiv & Associates

AL MINES PRIVATE LIMITED
CIN:U10100MPZOR L PTCO55833

\ Devendra Jain San ingh Thakur
Ca Director Direct:
= DIN:0Z2374610 DIN -09 118390
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