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Business Standard

Tata Consumer may
find buffer in margins

Earnings growth may help maintain premium valuation

RAM PRASAD SAHU
Mumbai, 30 July

Tata Consumer Products
delivered a mixed performance in
the April-June quarter (Q1), but
brokerages remain optimistic
about the stock, citing an improv-
ing margin trajectory.

Though the stock is down
3 per cent from its monthly highs,
gains on the gross margin front
could limit further downside. At
current levels, the stock trades at
53x its 2026-27 earnings estimates
and isexpected to maintain a valu-
ation premium, backed by strong
earnings growth expectations.

The Q1result fell short of Street
estimates. Strong growth in the
company’s core tea and salt busi-
nesses failed to offset the sluggish
performance in its growth port-
folio, dragging down overall
numbers. Revenue rose 9.8 per
cent year-on-year (Y-0-Y), driven
by a12 per cent uptick in India tea
and 13 per cent in salt.

However, weak numbers from
NourishCo due to unseasonal
rains, flat sales at Capital Foods
due to temporary issues, and a
sharp decline in profitability
in the unbranded business due to
falling coffee prices, weighed
onthe quarter.

The double-digit growth in
India tea and salt was value-led,
with volume growth ranging
between 1 per cent and 5 per cent.
Tata Sampann also recorded
strong Y-o0-Y growth of 27 per cent.

Margins disappointed as well.
Operating profit dropped 9.1 per
cent, with margins contracting
260 basis points (bps) Y-o-Y to
12.7 per cent.

Gross margins fell 480 bps to
40.1 per cent, hit by higher tea
prices in India and a correction in
non-branded coffee prices. Rising
staff costs added further pressure.

Still, the company remains
upbeat. It expects 7-8 per cent
growth in its domestic business
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and a recovery in the growth seg-
ment — reverting to 30 per cent
growth — from the July-Septem-
ber quarter (Q2). Margins are also
projected toreturn to the mid-teen
level as tea prices ease.

Analysts Anurag Dayal and
Binay Shukla of PhillipCapital
believe the Q1 softness in the
‘growth’ portfolio is a one-off and
see arebound ahead.

Strong secondary sales in
Capital Foods (22 per cent Y-0-Y)
and Organic India (32 per cent
Y-0-Y) reinforce their confidence
inthe recovery.

Trade price corrections at
NourishCo will reflect in the
base from Q2, supporting
value growth. A revival in the
‘growth’ businesses is expected to
cushion any moderation in tea

value growth.
So far, tea auction prices have
remained favourable — down

13 per cent Y-o-Y — and the com-
pany expects this trend to con-

tinue. That should help margins
return to normalised levels in the
second half of 2025-26.

Tata Consumer is targeting a
300-bp margin expansion over
three quarters (Q1FY26-Q3FY26),
assuming 10-15 per cent deflation
in tea commodity prices and con-
tinued rational competition.

Kotak Securities, however, is
more cautious. The brokerage
believes the company’s guidance
does not adequately bake in busi-
ness volatility and competitive
pressures. It hastrimmed FY26-28
earnings estimates by 6-7 per cent,
assuming 22 per cent annual
growth in the growth portfolio
versus the guided 30 per cent, and
has lowered margin estimates by
70-80 bps.

While the stock enjoys a
valuation premium thanks to its
earnings outlook, analysts at
Kotak Securities, led by Jaykumar
Doshi, warn that execution
slippages in acquired businesses
or heightened competition in
tea could threaten both earnings/
valuations.

JM Financial has cut its
earnings estimate by 3 per cent
following the Q1 miss. It has a
‘hold’ rating on the stock, awaiting
better execution in the ‘growth’
businesses.

Domestic tea margins and
coffee price trends — Kkey to
unbranded business profitability
— will remain key monitorables.
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EQUITY SAVINGS, CONSERVATIVE HYBRID FUNDS

Hit by falling FD rates?
Consider these funds
with 3-year horizon

SARBAJEET KSEN

With the Reserve Bank of India
(RBI) cutting the repo rate by 100
basis points (bps) since the beg-
inning of 2025, banks have low-
ered their fixed deposit (FD)
rates. Fixed-income investors
may consider mutual fund (MF)
alternatives such as equity sav-
ings funds (ESFs) and conser-
vative hybrid funds (CHFs) to
earn better returns with moder-
aterisk.

“These funds can be partial
alternatives to fixed income
instruments in a falling interest
rate environment, but not full
substitutes. As rates fall, bond
pricesrise, boosting returns, and
the small equity exposure adds a
Kkicker,” says Chintan Haria,
principal - investment strategy,
ICICI Prudential Asset Manage-
ment Company (AMC).

“These funds can be a one-
stop solution for investors look-
ing for steady long-term income
or appreciation with moderate

risk,” says Devender Singhal,
fund manager, Kotak
Mutual Fund.

ESFs and CHFs offer better
return prospects. “Their struc-
tured mix offers the potential for
better yields than traditional sav-
ings instruments, which may
become less attractive as interest
rates decline,” says Jayesh
Sundar, fund manager, Axis
Mutual Fund.

Equity exposure
with diversification
ESFsinvest up to 35 per cent
in equities and a portion in
spot-future arbitrage to ensure a
minimum 65 per cent equity
allocation. The balance is
invested in bonds. The arbitrage
component typically earns
money market returns and is less
affected by market volatility.
“The portfolio is invested
across equities, arbitrage and
debt securities, providing diver-
sification. The debt component
provides relatively steady

income, further augmented by
exposure to equity arbitrage
strategies,” says Singhal.

Conservative approach

CHFs allocate 10—25 per cent to
equities, mostly large caps, and
the rest to bonds with low credit
risk. “CHFs, with their higher de-
bt allocation, are better suited for
very cautious investors and can
benefit from falling interest rates
during debt rallies,” says Haria.

Risks and volatility

Market downturns can impact
the net asset values (NAVs) of
these funds. “They carry market-
linked risks and are not absolute
substitutes for guaranteed
products,” says Sundar.

“These categories may under-
perform in strong bull markets
due to their conservative asset
mix. ESFs can incur short-term
losses in crashes (e.g., over 10 per
cent in 2020) and have limited
upside. In the past, poor-quality
debt picks have led to partial
capital losses,” says Haria.

Trend in returns
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Tax implications

Tax treatment varies for the two
categories. “Gains on redemp-
tion of units of ESFs having
equity exposure greater than

65 per cent are taxed as equity-
oriented schemes. They are tax-
able as long-term capital gains
(LTCG) at 12.5 per cent for units
held for more than one year, and
as short-term capital gains
(STCG) at 20 per cent for units
redeemed within a year,” says
Sundar. Surcharge and cess are
also levied, if applicable.

CHFs with debt exposure
greater than 65 per cent are
categorised as ‘specified mutual
funds’. Gains arising on transfer
or maturity of units acquired
on or after April 1, 2023 are
deemed to be STCG (regardless
of holding period) and taxed at
applicable slab rates.

For conservative investors
These funds suit investors with
moderate risk tolerance. “They
are apt for conservative investors
taking their first step into market-
linked products or those looking
tobalance portfolio risk. Gen-
erally, 10-30 per cent of the port-
folio can be considered for such
funds within the debt or income-
oriented segment,” says Sundar.
Investors seeking guaranteed
returns or unable to tolerate even
minor NAV fluctuations should
avoid them. “These funds aren’t
principal-protected like FDs and
are suitable only for investors
with a 3-plus-year horizon who
can handle some volatility in
between,” says Haria.
The writer is a Gurugram-based
independent journalist

Influencers to F&O traders, here’s what ITR utility update means for you

AsIndia’s digital economy evolves
and more taxpayers report income
from non-traditional sources like
content creation and speculative
trading, the income-tax (I-T)
department has overhauled its
ITR utility to introduce a revised
list of ‘Nature of Business/Profes-
sion’ codes. This change, effective
from assessment year (AY) 2025—
26, is designed to bring more clar-

ity, compliance and alignment
with sector-specific practices.

Why did the I-T department
make this change?

The update was a response to the
changing economic landscape.
“Therevised codes aim to
effectively capture emerging
income sources, like social media
influencing or F&O trading, while

Read full report here: mybs.in/2eoeif3

reducing ambiguity in
disclosures,” said Parag Jain,
chartered accountant &
tax head at 1 Finance.

The older codes were
generic, leading to inconsistent
classification.

What’s in it for taxpayers?
The new codes help taxpayers
report income more accurately.

For example: A freelance graphic
designer must now use code
14010 instead of the generic 0607.

A mobile retailer should now
choose code 09019 instead of
selecting “Others”.

F&O traders must now use
code 21010, replacing older.
catch-all financial activity codes

YouTubers and influencers
have a new code: 16021.
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NOTICE OF CONVENING OF 56™ ANNUAL

GENERAL MEETING THROUGH VC/OAVM

AGM.

follows:

(“VC”)/Other Audio Visual

Means

Notice is hereby given that the 56" Annual General Meeting (“AGM”) of REC Limited will be held
through Video Conferencing
August 27, 2025 at 11:00 A.M. IST, without physical presence of members at a common venue, in
compliance with the provisions of the Companies Act, 2013 and the Rules made thereunder read with
General Circular dated September 19, 2024 and other applicable circulars issued by the Ministry of
Corporate Affairs (“MCA”) and Circular dated October 3, 2024 & other relevant circulars issued by
Securities and Exchange Board of India (“SEBI”), to transact the business(es) set out in the notice of

(“OAVM”) on Wednesday,

Members may note that in compliance with the above circulars, the Notice of 56" AGM and Annual
Report for the financial year 2024-25 will be sent only by e-mail, to those shareholders whose e-mail
addresses are registered with the Company or respective Depository. The said documents will also be
made available on the website of the Company i.e. www.recindia.nic.in and website of stock
exchanges i.e. www.bseindia.com and www.nseindia.com.

The e-voting period would begin on Sunday, August 24, 2025 (from 9:00 a.m.) and end on
Tuesday, August 26, 2025 (upto 5:00 p.m.). The detailed instructions for attending the AGM, remote
e-voting for shareholders holding shares in dematerialized mode, physical mode and for those
shareholders whose e-mail IDs are not registered, will be provided in the Notice of AGM.
Shareholders will have an opportunity to join and participate in the 56" AGM through VC/OAVM facility
only and cast their vote on the items of business(es) as set forth in the Notice of the AGM through
remote e-voting prior to the AGM and through e-voting system during the AGM.

Shareholders holding shares in physical mode and who have not registered/updated their e-mail IDs,
mobile numbers or bank details, NACH Facility and other details are requested to update the same with
Registrar and Transfer Agent (“RTA”) of the Company, in the prescribed Forms available on the website
of the Company/RTA. Further, Shareholders holding shares in dematerialized mode, are requested to
register their e-mail addresses, mobile numbers and bank details (for receiving electronic payments of
dividends), with their respective Depository Participant (“DP”).

Manner of registering KYC including Bank Details for receiving Dividend

The Board of Directors of the Company had recommended final dividend for the financial year
2024-25, subject to the approval of shareholders at the ensuing AGM. SEBI has mandated that with
effect from April 1, 2024, dividend to physical security holders shall be paid only through electronic
mode. Henceforth, the payment of dividend would be withheld if the KYC details viz. PAN, choice of
nomination, contact details including mobile number, bank account details, specimen signature etc. are
not available against the folio of the member(s). Member(s) are requested to submit the details as

Members holding shares
in physical form

With  RTA  of the

“www.recindia.nic.in/forms”

Company ie.
Limited (Unit : REC Limited) 205-208, Anarkali Complex, Jhandewalan
Extension, New Delhi-110055, Email: virenders@alankit.com, in the
prescribed Forms available on the website of the Company at

‘https://alankitassignments.com/investor-charter”.

Alankit ~ Assigments

and RTA at

Members holding shares
in dematerialized form

With DP, where the Demat Account is maintained as per the process

advised by the DP.

e-voting at the AGM.

Date: July 30, 2025
Place: Gurugram

Members are also requested to carefully read all the Notes set out in the Notice of the AGM and in
particular, instructions for joining the AGM, manner of casting vote through remote e-voting or

Special Window for Re-lodgement of Transfer Requests of Physical Shares
In terms of SEBI Circular dated July 2, 2025, a special window has been opened for a period of six

months from July 7, 2025 till January 6, 2026, only for re-lodgement of transfer deeds of physical
shares, which were lodged prior to April 1, 2019 and were rejected, returned or not attended, due to
deficiencies in the documents / process or otherwise. The shares re-lodged for transfer shall be
issued only in demat mode after completing the due process. Eligible shareholders are requested to
submit their request along with requisite documents to Company’s Registrar and Transfer Agent.

For REC Limited
Sd/-

(J.S. Amitabh)
Executive Director &

Company Secretary
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DILIP BUILDCON LIMITED Chuna Bhatti, Kolar Road, Bhopal (M.P) - 462016
Statement of Audited Standalone and Consolidated Financial Results for the Quarter ended 30th June 2025

(% in lakhs except per share data)

Standalone
Quarter ended/As at Year ended/As at
Sr. No. Particulars 30 June 2025 31 March 2025 30 June 2024 31 March 2025
Audited Audited Unaudited Audited

1 Total Income from Operations 2,03,777.51 2,33,874.92 2,37,095.17 9,07,840.16

2 Net Profit / (Loss) for the period (before Tax, Exceptional items) 5,747.52 4,057.83 8,007.94 19,413.03

3 Net Profit / (Loss) for the period before tax (after Exceptional items) 15,559.90 5,779.16 8,007.94 39,069.88

4 Net Profit / (Loss) for the period after tax (after Exceptional items) 12,268.70 4,730.32 4,738.52 31,123.44

5 Total Comprehensive Income for the period [Comprising Profit /(Loss) 8,430.00 4,159.32 5,532.30 30,146.67

for the period (after tax) and Other Comprehensive Income (after tax)]

6 Paid up Equity Share Capital 16,244.48 14,621.50 14,621.50 14,621.50

7 Reserves (excluding Revaluation Reserve) 5,79,449.50 5,32,712.17 5,09,559.93 5,32,712.17

8 Securities Premium Account 1,43,048.70 91,429.62 91,429.62 91,429.62

9 Net worth 5,95,693.98 5,47,333.67 5,24,181.43 5,47,333.67

10 Paid up Debt Capital/ Outstanding Debt 2,02,586.48 1,97,006.65 2,57,076.53 1,97,006.65

1" Outstanding Redeemable Preference Shares NA NA NA NA

12 Debt Equity Ratio 0.34 0.36 0.49 0.36

13 Earnings Per Share of ¥10/- each (Not Annualized for Quarter ended)

1. Basic: 7.71 3.24 3.24 21.29
2. Diluted: 7.71 291 2.92 19.16

14 Capital Redemption Reserve NA NA NA NA

15 Debenture Redemption Reserve NA NA NA NA

16 Debt Service Coverage Ratio (in Times) 1.78 1.52 1.61 1.55

17 Interest Service Coverage Ratio (in Times) 212 1.88 2.31 1.99

Note - 'NA' represents details not Applicable for a particular period
Consolidated
Quarter ended/As at Year ended/As at
Sr. No. Particulars 30 June 2025 31 March 2025 30 June 2024 31 March 2025
Audited Audited Unaudited Audited

1 Total Income from Operations 2,83,653.03 3,14,575.97 3,15,436.90 11,45,316.62

2 Net Profit / (Loss) for the period (before Tax, Exceptional items) 16,116.68 31,424.92 11,347.15 69,222.45

3 Net Profit / (Loss) for the period before tax (after Exceptional items) 33,050.89 35,023.24 11,347.15 98,110.03

4 Net Profit / (Loss) for the period after tax (after Exceptional items) 27,147.86 27,662.37 13,976.90 83,992.10

5 Total Comprehensive Income for the period [Comprising Profit / (Loss) 23,249.04 27,341.01 15,460.60 84,231.10

for the period (after tax) and Other Comprehensive Income (after tax)]

6 Paid up Equity Share Capital 16,244.49 14,621.50 14,621.50 14,621.50

7 Reserves (excluding Revaluation Reserve) 5,73,723.93 4,91,800.89 4,34,484.85 4,91,800.89

8 Securities Premium Account 1,43,594.29 91,429.62 91,429.62 91,429.62

9 Net worth 5,89,968.42 5,06,422.39 4,49,106.35 5,06,422.39

10 Paid up Debt Capital/ Outstanding Debt 9,75,700.31 9,562,539.11 8,62,543.61 9,52,539.11

1 Outstanding Redeemable Preference Shares NA NA NA NA

12 Debt Equity Ratio 1.65 1.81 1.91 1.81

13 Earnings Per Share of ¥10/- each (Not Annualized for Quarter ended)

1. Basic: 17.06 18.92 9.56 57.44
2. Diluted: 17.06 17.03 9.29 51.71

14 Capital Redemption Reserve NA NA NA NA

15 Debenture Redemption Reserve 3,343.70 3,343.70 431.27 3,343.70

16 Debt Service Coverage Ratio (in Times) 1.20 1.59 143 1.30

17 Interest Service Coverage Ratio (in Times) 1.48 2.30 1.68 1.83

Note - 'NA' represents details not Applicable for a particular period

Notes

1 The above audited Standalone and Consolidated financial results were reviewed by the Audit Committee and were approved & taken on record by the Board of
Directors at their respective meetings held on 29th July 2025 respectively.

2 The above audited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act, 2013 read with the relevant rules thereunder and other accounting principles generally accepted in India.

3 The above is an extract of the detailed format of Quarter and year ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchanges website www.bseindia.com
and www.nseindia.com and on the Company's website i.e www.dilipbuildcon.com.

For and on behalf of the Board of Directors of

Dilip Buildcon Limited

Dilip Suryavanshi

Place : Bhopal Chairman and Managing Director
Date: 29th July 2025 DIN - 00039944
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DILIP BUILDCON LIMITED

CIN: L45201MP2006PLC018689
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate,
Chuna Bhatti, Kolar Road, Bhopal (M.P) - 462016

Statement of Audited Standalone and Consolidated Financial Results for the Quarter ended 30th June 2025

(% in lakhs except per share data)

PGIM India Asset Management Private Limited
4th Floor, C wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.
Tel.: +91 22 6159 3000. Fax: +91 22 6159 3100

CIN: U74900MH2008FTC187029 Toll Free No.: 1800 266 7446

Website: www.pgimindia.com/mutual-funds/

#® PGIM

India Mutual Fund

NOTICE

Notice is hereby given that in accordance with Regulation 56 of SEBI (Mutual Funds) Regulations, 1996 read with
Clause 5.4 of SEBI Master Circular dated June 27, 2024, the unit holders of all the Scheme(s) of PGIM India Mutual
Fund (‘Fund’) are requested to note that the Annual Report of all the Scheme(s) of the Fund for the financial year ended
March 31, 2025, are hosted on the website www.pgimindia.com/mutual-funds/ and www.amfiindia.com.

The unit holders can submit a request for a physical or electronic copy of the Annual Report of the Scheme(s) of the
Fund for the financial year ended March 31, 2025 by calling on 1800 266 7446/ 1800 209 7446 or by sending an
email to care@pgimindia.co.in or by writing to PGIM India Asset Management Private Limited at 4th Floor, C Wing,
Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.

For PGIM India Asset Management Private Limited
(Investment Manager for PGIM India Mutual Fund)

Place : Mumbai
Date : July 30, 2025

Sd/-
Authorized Signatory

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and
are also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available
on website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital
Withdrawal (‘IDCW’) payments.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Date: 29th July 2025

Standalone
Quarter ended/As at Year ended/As at
Sr. No. Particulars 30 June 2025 31 March 2025 30 June 2024 31 March 2025
Audited Audited Unaudited Audited

1 Total Income from Operations 2,03,777.51 2,33,874.92 2,37,095.17 9,07,840.16

2 Net Profit / (Loss) for the period (before Tax, Exceptional items) 5,747.52 4,057.83 8,007.94 19,413.03

3 Net Profit / (Loss) for the period before tax (after Exceptional items) 15,559.90 5,779.16 8,007.94 39,069.88

4 Net Profit / (Loss) for the period after tax (after Exceptional items) 12,268.70 4,730.32 4,738.52 31,123.44

5 Total Comprehensive Income for the period [Comprising Profit /(Loss) 8,430.00 4,159.32 5,532.30 30,146.67

for the period (after tax) and Other Comprehensive Income (after tax)]

6 Paid up Equity Share Capital 16,244.48 14,621.50 14,621.50 14,621.50

7 Reserves (excluding Revaluation Reserve) 5,79,449.50 5,32,712.17 5,09,559.93 5,32,712.17

8 Securities Premium Account 1,43,048.70 91,429.62 91,429.62 91,429.62

9 Net worth 5,95,693.98 5,47,333.67 5,24,181.43 5,47,333.67

10 Paid up Debt Capital/ Outstanding Debt 2,02,586.48 1,97,006.65 2,57,076.53 1,97,006.65

1" Outstanding Redeemable Preference Shares NA NA NA NA

12 Debt Equity Ratio 0.34 0.36 0.49 0.36

13 Earnings Per Share of ¥10/- each (Not Annualized for Quarter ended)

1. Basic: 7.71 3.24 3.24 21.29
2. Diluted: 7.7 291 2.92 19.16

14 Capital Redemption Reserve NA NA NA NA

15 Debenture Redemption Reserve NA NA NA NA

16 Debt Service Coverage Ratio (in Times) 1.78 1.52 1.61 1.55

17 Interest Service Coverage Ratio (in Times) 212 1.88 2.31 1.99

Note - 'NA' represents details not Applicable for a particular period
Consolidated
Quarter ended/As at Year ended/As at
Sr. No. Particulars 30 June 2025 31 March 2025 30 June 2024 31 March 2025
Audited Audited Unaudited Audited

1 Total Income from Operations 2,83,653.03 3,14,575.97 3,15,436.90 11,45,316.62

2 Net Profit / (Loss) for the period (before Tax, Exceptional items) 16,116.68 31,424.92 11,347.15 69,222.45

3 Net Profit / (Loss) for the period before tax (after Exceptional items) 33,050.89 35,023.24 11,347.15 98,110.03

4 Net Profit / (Loss) for the period after tax (after Exceptional items) 27,147.86 27,662.37 13,976.90 83,992.10

5 Total Comprehensive Income for the period [Comprising Profit / (Loss) 23,249.04 27,341.01 15,460.60 84,231.10

for the period (after tax) and Other Comprehensive Income (after tax)]

6 Paid up Equity Share Capital 16,244.49 14,621.50 14,621.50 14,621.50

7 Reserves (excluding Revaluation Reserve) 5,73,723.93 4,91,800.89 4,34,484.85 4,91,800.89

8 Securities Premium Account 1,43,594.29 91,429.62 91,429.62 91,429.62

9 Net worth 5,89,968.42 5,06,422.39 4,49,106.35 5,06,422.39

10 Paid up Debt Capital/ Outstanding Debt 9,75,700.31 9,52,539.11 8,62,543.61 9,52,539.11

1" Outstanding Redeemable Preference Shares NA NA NA NA

12 Debt Equity Ratio 1.65 1.81 1.91 1.81

13 Earnings Per Share of 10/- each (Not Annualized for Quarter ended)

1. Basic: 17.06 18.92 9.56 57.44
2. Diluted: 17.06 17.03 9.29 51.71

14 Capital Redemption Reserve NA NA NA NA

15 Debenture Redemption Reserve 3,343.70 3,343.70 431.27 3,343.70

16 Debt Service Coverage Ratio (in Times) 1.20 1.59 143 1.30

17 Interest Service Coverage Ratio (in Times) 1.48 2.30 1.68 1.83

Note - 'NA' represents details not Applicable for a particular period

Notes

1 The above audited Standalone and Consolidated financial results were reviewed by the Audit Committee and were approved & taken on record by the Board of
Directors at their respective meetings held on 29th July 2025 respectively.

2 The above audited financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act, 2013 read with the relevant rules thereunder and other accounting principles generally accepted in India.

3 The above is an extract of the detailed format of Quarter and year ended Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchanges website www.bseindia.com
and www.nseindia.com and on the Company's website i.e www.dilipbuildcon.com.

For and on behalf of the Board of Directors of

Dilip Buildcon Limited

Dilip Suryavanshi

Place : Bhopal Chairman and Managing Director

DIN - 00039944

ADITYA BIRLA

CAPITAL

MUTUAL FUNDS

Aditya Birla Sun Life
Mutual Fund

v
R

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills,
Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

Notice

Notice is hereby given that in accordance with Regulation 56 of Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996 and circulars issued from time to time, the scheme wise Annual report and
abridged summary thereof for the year ended March 31, 2025 are hosted on the website of the Aditya Birla
Sun Life Mutual Fund viz. https://mutualfund.adityabirlacapital.com/ and on the website of AMFI viz.
www.amfiindia.com

The scheme wise annual report or abridged summary thereof shall be emailed to those investors, whose
email addresses are registered with the Mutual Fund. Investors can request for a physical copy or electronic
copy of the scheme wise annual report or abridged summary thereof through any of the following modes:

1) Telephone: Call at our Investor Contact Centre at 1800-270-7000 (Toll free) from 10 AM to 7 PM.

2) Email: Send an email to care.mutualfunds@adityabirlacapital.com

3) SMS: Send a SMS to 567679 from investor's registered mobile number.
SMS format: AR <SPACE>PAN. Example: AR ABCDE1234H

4) Written Request (letter) to:
a. Registered office or any of the Investor Service Centres of Aditya Birla Sun Life AMC Limited.
or

b. Computer Age Management Services Limited (CAMS) at Computer Age Management Services Ltd,,
Rayala Towers 1,158, Anna Salai, Chennai - 600 002.

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)

Sd/-
Authorised Signatory

Place : Mumbai
Date : July 30, 2025

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.
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