
















































 

 

Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

EARNINGS RELEASE 
Date: May 19, 2023 

 
 

STANDALONE PERFORMANCE FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
 

QUARTERLY REVENUE OF ₹ 28,573 mn, Up 14% (Y-o-Y) 
QUARTERLY PAT OF ₹ 583 mn, Up 1853% (Y-o-Y) 

YEARLY REVENUE OF ₹ 1,01,195 mn, Up 12% (Y-o-Y) 
YEARLY PAT OF ₹ 2218 mn, Up 358% (Y-o-Y) 

 
 

Bhopal, Madhya Pradesh: May 19, 2023 – Dilip Buildcon Limited (NSE: DBL; BSE: 540047), India’s 
largest road construction company, today announced their audited financial results for the quarter 
and year ended March 31, 2023. 
 
STANDALONE FINANCIAL PERFORMANCE: 

(₹ mn) Q4FY23 Q3FY23 Q4FY22 YoY (%) FY23 FY22 YoY (%) 

Revenue from operations 28,573 23,788 25,062 14.01% 1,01,195 90,061 12.36% 
EBITDA excl. other income 2,720 2,497 2,368 14.85% 9,884 7,536 31.16% 
EBITDA Margin (%) 9.52% 10.50% 9.45% - 9.77% 8.37% - 
Profit/(loss) after tax 583 795 30 1852.63% 2,218 (860) 357.96% 
PAT Margin (%) 2.03% 3.30% 0.12% - 2.18% -0.95% - 
EPS (₹) 3.99 5.44 0.20 - 15.17 (5.91) - 

 

FINANCIAL HIGHLIGHTS OF Q4FY23 VS Q4FY22 

 Revenue from operations increased by 14.01% to ₹ 28,573 mn in Q4FY23  
 EBITDA excl. other income increased by 14.85% to ₹ 2,720 mn in Q4FY23 
 PAT was ₹ 583 mn in Q4FY23 as against ₹ 30 mn in Q4FY22 

 
FINANCIAL HIGHLIGHTS OF FY23 VS FY22 

 Revenue from operations increased by 12.36% to ₹ 1,01,195 mn 
 EBITDA excl. other income increased by 31.16% to ₹ 9,884 mn 
 PAT was ₹ 2,218 mn as against loss of ₹ 860 mn recorded in the previous year  

 

KEY HIGHLIGHTS   

o Completed Nagpur Mumbai Super Communication Expressway (Pkg-12) EPC project worth       
₹ 16,980 mn (EPC cost excl. GST) on 08.11.2022, on scheduled completion date including EOT 
(Extension of time), in the state of Maharashtra 

o Completed Nidagatta-Mysore HAM project worth ₹ 15,698 mn (EPC cost excl. GST) on 
09.03.2023 in the state of Karnataka 
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o Won EPC project worth ₹ 19,470 mn (EPC cost excl. GST) for construction of Rewa Bansagar 
multi-village water supply scheme from Madhya Pradesh Jal Nigam Maryadit in the state of 
Madhya Pradesh 

o Won HAM Project worth ₹ 5,995 mn (BPC cost excl. GST) for road construction of Kodur to 
Vanavolu (Bengaluru – Vijaywada Economic Corridor) (Package 1) in the state of Andhra 
Pradesh 

o Won HAM Project worth ₹ 7,741 mn (BPC cost excl. GST) for road construction of Odulapalle 
to Nallacheruvu (Bengaluru – Vijaywada Economic Corridor) (Package 4) in the state of Andhra 
Pradesh 

o Won HAM Project worth ₹ 7,801 mn (BPC cost excl. GST) for road construction of 
Audireddipalle to Mallapalle (Bengaluru –Vijaywada Economic Corridor) (Package 7) in the 
state of Andhra Pradesh 

 

ORDER BOOK 

The order book as on 31st March 2023 stands at ₹ 2,53,950 mn, 39.83% of the order book is constituted 
by roads and highways projects, special bridge projects contribute 2.79%, tunnel projects contribute 
7.54%, irrigation projects contribute 14.13%, metro projects contribute 5.82%, water supply projects 
contribute 12.20% and mining contribute 17.68%.   
 
Q4FY23: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the quarter ended 31st March, 2023, DBL achieved revenue from operations of ₹ 28,573 mn, 
increase of 14.01% as compared to ₹ 25,062 mn in the corresponding quarter of the previous year.  
 
Operating expenses for the quarter ended 31st March, 2023 was ₹ 25,853 mn, increase of 13.92% as 
against ₹ 22,694 mn in the corresponding quarter of the previous year.  
 
Profit after tax for the quarter ended 31st March, 2023 was ₹ 583 mn as against ₹ 30 mn in the 
corresponding quarter of the previous year. 
 
Q4FY23: SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 
 

 Roads, Special         
Bridges & Tunnels 

Irrigation Metros, Airports & 
Water Supply 

Mining 

 

Q4FY23 21,533 2,035 2,544 1,742 

Q4FY22 20,982 1,233 1,136 1,185 

 
Q4FY23 revenue from the roads, special bridges & tunnels segment increased by 3% on y-o-y basis to 
₹ 21,533 mn as compared to ₹ 20,982 mn in the corresponding quarter of the previous year. 
 
  

3%  65% 124%  47%   
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Q4FY23 revenue from irrigation segment increased by 65% to ₹ 2,035 mn as compared to ₹ 1,233 mn 
in the corresponding quarter of the previous year. 
 
Q4FY23 revenue from metros, airports and water supply segment increased by 124% to ₹ 2,544 Mn 
as compared to ₹ 1,136 mn in the corresponding quarter of the previous year. 
 
Mining segment revenue in Q4FY23 increased by 47% on y-o-y basis to ₹ 1,742 mn as compared to 
1,185 mn in the corresponding quarter of the previous year. 
 
FY23: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the year ended 31st March, 2023, DBL achieved revenue of ₹ 1,01,195 mn as compared to ₹ 90,061 
mn in the previous year.  
 
Operating expenses for the year ended 31st March, 2023 was ₹ 91,311 mn as against ₹ 82,525 mn in 
the previous year.  
 
Profit after tax for the year ended 31st March, 2023 of ₹ 2,218 mn as against loss of ₹ 860 mn in the 
previous year. 
 
FY22: SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 
 

                        Roads, Special         
Bridges & Tunnels 

Irrigation Metros, Airports & 
Water Supply 

Mining 

FY23 77,366 8,093 7,653 6,124 

FY22 75,577 3,383 3,631 6,128 

 
FY23 revenue from the roads, special bridges & tunnels segment was ₹ 77,366 mn as compared to        
₹ 75,577 mn in the previous year. 
 
Irrigation segment recorded the revenue of ₹ 8,093 mn during the year ended March 31,2023 as 
compared to ₹ 3,383 mn in the previous year. 
 
Metros, Urban, Water Supply & Airports segment recorded revenue of ₹ 7,653 mn during the year 
ended March 31,2023 as compared to ₹ 3,631 mn in the previous year. 
 
FY23 revenue from Mining segment was ₹ 6,124 mn as compared to ₹ 6,128 mn in the previous year. 
  

3% 
 

 238% 210%   0.05%
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ABOUT DILIP BUILDCON LIMITED 

 
Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full-service infrastructure company 
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation, 
industrial, commercial and residential buildings with a presence in over 19 states & 1 union territory. 
DBL’s current order book is ₹ 2,53,950 mn. DBL is the largest owner of construction equipments with 
10,340 construction equipments and largest employer in road construction industry with an employee 
base of 26,743 employees. DBL is known for its execution capabilities and has completed over 90% of 
projects before time and winning an early completion bonus of ₹ 5,717 mn in the last 10 years. 
 

FORWARD-LOOKING STATEMENTS 
 
All statements included or incorporated by reference in this presentation, other than statements or 
characterizations of historical fact, are forward-looking statements. These forward-looking statements 
are based on our current expectations, estimates and projections about our industry, management's 
beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the 
expectations reflected in such forward-looking statements are reasonable, there can be no assurance 
that such expectations will prove to be correct. Any forward-looking statement speaks only as of the 
date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to 
update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise. No assurance can be given that actual results, performance or achievement 
expressed in, or implied by, forward looking statements within this disclosure will occur, or if they do, 
that any benefits may be derived from them. 

 
 
 


